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DATED: DECEMBER i, 2015

ESCROW AND SPONSOR BANK AGRFEMENT

AMONG

BALKARKAM POLYMERS LEMITED

(~COMPANY" OR~THE IS5LER™)

AND

LCHCT BANK LIMITED
("BANKERTO THE ISSLE™)

ANEB

MAASHITLA SECURITIES PRIVATE LIMITED
{~THE REGISTRAR TO THE [S5UE")

AND

HEM SECURITIES LIMITEDR

*ROGK RLNNING LEAD MANAGER AND UNDERWRITER™)
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THIS BANKER TO THIE IS5UE AND SPONSOR BANK AGREEMENT (“ESCROW AGREEMENT™) 3
ENTERED INTO AT LATUR, MAHARASHTRA ON THIS DECEMBER 1, 2625 INTO BY AND AMUONGST:

BALKAKAJST POLYMERS LEMITED, a Company incorperafed under the Companies Act 1938, as amended (the
~Cogpaniss AcCTy bearing TN U222000MH2013PLC246536% and having itz registered office at Plof No, M3 & M4, MIDC,
Latur-4 13512 Maharashire, India (hereingfter referred 1o a5 “The Company™s “lssuer™/ “BRPL"}, which expression shall,
wrdess i be repugnant o the sottext oF maaning thereol, be deemed w0 mean and include (ks successurs and perrnited assigni)
of FIRST PART;

AND

ICICY BANK LIMITED. 2 compeny fncorporated under the Comgranies Act, 1956 and licensed us 2 bank under the Banking
Plegubation At 1949 and having fts registered office et WCIC) Bask Twwers, Negr Chakli Circle, Old Padra Road, Vadodare -
30000 5, Gajarat and for the purpese of this Agreement acting through its branch office at Capils] Market Diviston, 5t Floor,
HT Parekh Mare, Backbay Reclamation, Churchgate, Mumbai-400 020, Mahzrashira. india (hereipafier referred to 2s
"ICECT ar *Bankers 1o the lssue/ Eserow Collection Bank/ Sponsor bank/ Public Issue Bank/Refynd Bank'™). which
exprassion shali, videss it be repugnant to the contexi or meaning thereot, be deemed 1o mean and include its suceessars and
pennitted assigins, of the SECOND PART:

AND

HEM SECURITIES LIMITED. a compary incorporated under the Companies Act, 1956 as smended. having ity repistered
offive at 203, Jaipur Tower, M. 1. Read, Jaipur-302001, Rajasthan. and Corporate Office at 904, & Wing, Nawan Midtewn,
Senapan Bapal Marg. Elphinstone Road, Mumbai-400013, Msharashtra [hereinafter referred 10 as ~HSL® or “Baok
Running Lead NManager™ or “BRLM™) which expression shall unless, it be repugnant to the contexi or meuning, decm e

mwan and include s successors and prnoitted assigos, of the THIRD PART;
AND

MAASHITLA SECURITLES PRIVATE LIMITED, o company within (he meaning of the Companics Act [936, a5
ainended-and llaving its registered office al 431, Krishna Apra Business Square, Netaji Subhash Place, Piampurs, New Delid
- H1034 {heretnafier referred to as “the Registrar™ “Registrar to the Tssue™), which cxpression shail, unless i be
repagnant w0 the coniext or meaning thereof, be deemed te mean and facude its successors and permiited assizns, of Fourth
Part:

o This Agreement:
(i} BALKAKAJIPOLYMERS LIMITED is referced 1o as the “The Campany”™ or “lssoer” or ~“BKPL™; and

{ii) ECICI BANK LIMITED is refermed 0 as the “ICH] Bank™ or “Banker {o the Issuc” or “Public tssue Bank™ or
“Escraw Coligetion Bank™ ar »Refund Bank™ or “Spensor Bank™;

{fiy HEM SECURITIES LIMITED is a Registersd Cawpory-1 Merchant Banker having Regisiation Code-
ENMUSHGI098] aad is bereinafler referred W as the *HSL™ or “Book Running Lead Manager™ 1o the ssue or
SBRLM™

(v} MAASHITLA SECURITIES PRIVATE LIMITED is referred to a5 the “Registrar (o the [ssue™ or »Regisirar™;
and

{The Company, the BRLM, the Buanker 19 1he issue and the Registar to the Issue are collectively refemed to as she “Parties™
and individually as o “Party™)

WHEREAS:

A, The lssuer is proposing an initial public offering of upto 656,000 equity shares of face value 2 10/~ each " Equily
Shares™ and such propozed issiue. the “lssue™} in terms of Thapier IX of SEBRI (Issus of Capital and Disclusure
Requirements} Regulations, 2018 through the Bouk Building Process {*Book Building Method™1. as prescribed in the
Securities and Exchange Board of Indin (tssue of Capital and Dizclosure Requitements) Reguiations, 2018, as amended
From time to time (“SEBT ICDR Regulations™), at a price as may be decided by the lssuer in conseltation with the
Book Runting Lead Manager (“fssue Price™).

[3. The Equity Shares have not been and will not be registered under the U5, Securities Act of 1933, (the “U.5. Securities
Ael™ or anyv dlate securities aws in the United States and may voi be offered or sold within the United Stares or to, or
for ilie accoant or benefit of, “US. persons” fas defined in Regulations wader the 1S Securitiey et of 19330 Further,
no ar GF securities o the public fay defined under Direciive 2000377 EC, rogether with @y amendmentsy ol

—
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1.

G.

1.

1.1

mmplenventing measures thercio, (the “Prospectus Pirective”} has been or will be made in respect of the Draft Red
Herring Prospecius’ Red Herving Prospectus” Prospecius! Abridged Prospectus (“Offer Bocuments™ or otherwise, in
any member Sigie of the Burepean Fconomic Area which has implemented the Prospeeius Directive except for any such
oifer made under exempiions availsble under the Prospectus Dhrective, provided that no such issue shail result in a
requirenent to publish or supplement » prospectus parsusm o the Prospectus Directive, in respscr of the Oiler
Dacuments or aiherwise in respect of he Equity Shares. The Issue will include fssue (3} within India, to lncian
situtional. non-institutionat and  individual investors in compliance with the SEBI ICDR Regulations. as amended,
and (ii} ouside India. only o eligible “cualified instituionat buvers” as defined in and referred to in the Offer
Documents as the “QIBs". Accordingly, the Equity Shares will bs issued and sold only outside she Unired Siates in
compliance with Regulations of the U.S. Secorides Act. 1933 and the applicable laws of the jurisdiction where thase
issues and sales oeeur, The Equity Shares are proposed to be offered to The public under Schedyte XH of the SEBJ HZDR
Regulations. in terms of which the Issue is being made,

The Issue has been wnthorized by 2 resolition of the Company™s Board dated May 17, 2023 and by the sharehoiders’
resolution dated Mayv 20, 2025 adopred pursuanl to Section 62(13c) of the Companies Act. 2013 ar the Extraordingry
General Meeling,

The Company has approached and sppointed the Book Running Lead Munager to manage the ssue and the Book
Reaning t.ead Manager has accepted tie engapemant in tesiws of thelr mandare! engagament leiter. The BRLM and the
Company have execated an Fssue Agreement dated June 23, 2023 in conncetion with the Issue (ihe “Issue Agreement™,

Pursuani 1o the SEBI cireutar no. CIR:CFD/POLICYCELL 1 % duted Movember 10,2613 (the 2003 Cireular™, all
Applieants are required o submit their appiications only theough the ASBA mechanism. Further, pursuant v the S5EB]
cireular no. SEBLHO'CED/DILY/CIR/P0IR 138 dated Movember 1. 2018 (the “201% Circuiar™), the tadividual
lavestors may alwo paticipate i this tssue through UPI in the ASBA mechanism. Accordingly, the Cotpany in
consuitation with the BRLM. has agreed to appoint ICICT Bank as the Banker o the Issuz, Sponser Bank and the
Refind Bank 10 deal with the various matters relating to collection, appropriation and refund of monies in relation to the
lssue, inciuding (i} the transter of funds to and from the Esorow Ascounts 1o the Public Issue Account, (i) the retention
of monies i the Public lssue Sceoum received from alf Applicants (including ASBA Applicants and  [ndividual
Inveswors who opted o apply through 1P} in the ASBA mechanismy in accordance with the Companies Act. 2013, {ilj)
ihe {ransfer of fnds from the Pubtic Issue Account 10 the Refiund Account or the raspective account of the Company, and
{iv) the refund of monies 1o ail Applicanis. in the event that rthe Company fails to obtain listing and ading approvals and
certzin ather maiters related thereto-as described in the in accordance with Applicabls Law,

{n funtherante 1o the above and al the request of the Company. ICICI Bank Linticd has agreed 10 oot as @ Banker ta e
Issue. in order 1 enahle the compietion of the Issue, and has alse zereed 1o aet #s the Refund Banker in accordance with

.

ihe process specified in the Offer Ducuments and subject to the terms and conditions of this Agresment:

The Spanscr Bank.shall act as 2 conduil between 1ie stock exchangs and National Payments Corporation of India
CNPCET) for the ASBA Applicants with UPL ID in order push the mardate colleet requests and’ or pavarent
mstructions of the Individual lavestors inte the UPi.

The Company has approached :nd appointed are Maashitls Securities Private Limited, as the Regisivar w the {ssue.
The Company has fited the Draft Red Herring Prospectus with the SME Platform of BSE {“BRE SME™),
The Compar has apphied for the in-principal approval from SME Blatform of BSE {“BSE SME™),
The duties, responsibitities and lizbilities of the Bunker to the fssue mentioned in this Agresment shwll be limited to the
operation of Account(s} opened and maintained by the bank in such capacily in accordance with this Agresment, the
Offer Documents end the SERI (Bankers to an Tssue) Regalations. 1994, oy amended from time to time {“*SEBE Bauker
Hegulatigns™}
Actordingly. in order o enable the cotlection, appropration and refund of monies i relation o te tsshe and certain
other maiters related thereto. the Company [0 consultation with the Rook Running Eead Manager have agreed to appoin
the Buanker to the issue, the Pubiic ssue Account Banks znd the Retind Bank on the terms sat out in this Agreement
NOW, THEREFORE. [N CONSIDERATION OF THE FOREGOING AND THE MUTUAL PROMISES,
COVENANTS AND AGREEMENTS SET FORTH IN THIS AGREEMENT, AND FOR QTHER GOOD AND
VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHICH 15 HEREBY ACKNGWLEDCED BY THE
PARTIES, LACH OF THE PARTITS HEREBY AGREE AS FOLLOWS:
DEFINITIONS AND INTERPRETATION
Interpretaiion
Capilalizad tennz wsed in this Agreement gnd not specificaily deflned herein shall have the respective meanngs

assigned 10 them in dhe Offer Documents filed te be filed with the Pesignaied Stock Exchanges RoC. fn this
Agreement. unless the contest otherwise reguires:
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(1) wards denating the singular shall include the plural and vice versa

(b)  leadings are only for convenicace and shall be ignored for the purposes of interpretation;

{c}  refersncey to the word “include™ or “inctuding” shall be constroed withour limitation:

() references (w this Ayresment or 0 any other agreersent, deed or other instrument shall be construed as o
reference fo such apreement. deed or other instrument as the same may Fom time to time be amended, varied,
notated or supplemenied:

{e}  words denoting a persan shall inclede an individual, corporation. company, parinership, srest ar other entity:

() reference 0 any Parry to this Agreement or any other agreement or deed or other instrement shall include itz
stecessors or permitled sssigns;

(g} unless otherwise defined the reference 10 “days™ shall be construcd as references to calendar davs in the
Gregorian calendar;

fh]  areference to a section, paragraph or ANNEXURE is, unless indicated to 1he CONtrary. o roierence o 3 secHion.
purugrapl or ANNEXURE of this Agresment:

{1} references {0 any siatute oF statulory provision shall be construed as a reference to the same as it may hiave becn.
o7 may from time o time be, amended, modified or re-enacted:

{j)  References to "Rupees™, "I amd “Rs." are references 1o the lawful currency of the Republic of Indiz’ and

{x) 2l references i “Banker to the Issue™ shall afso include references 1o their respective “Correspondent Banks™,

if such banks have been appointed by Banker to the issue and all references to “Public lssue Accoums” shall

Include any acconnts established by the Correspondent Banks pursuant to such appointment;

Befinitions

All capitalized terms used in tibs Agreement, inchuding the presmble and the recitals hereto shail, urmiess the contexd
otherwise requires, have the meanings assiened to such terms below:

“Affliates” shall mean, with respect to any persom: (8} any persons thal direcily or indrrely throngh one or more
intermediaries, control or are controlied by or are under common control with such person: (b aity persons over whom
such person has 2 signiticant influence or which hias significant intlueace aver such person, provided that significani
influgnce over a person is the power o participate in the financial, mranaganient and eperating policy decisions of the
person but is dess than control over thess policies and that shareholders beneficially holding a minimum of 20%
interest i the voting power of 1hie person are presumed (o have a significant {ofluence on the person: and (2} any olher
person which is a holding company. subsidiary o joint vemure counserpanty of any person in (2) or () As used i this
definition of Aflitiate. the term “control” fincluding (e terms “comtrolling”. “comrolled by or “under conmon
conrret with”) or “influence™ means the possession. direct or indirect of the power t direct or cause the direction of
e maragement and poticies of a pevson whather threugh the ownership of voting shares by coneact or otherwise.

“Agreement” shalf have the meaning assigned w such term i e preambic heretwo,
“Allotted™ or "AHorment” o “Allof” means the ivsue and allolment of tie Equity Shares pursisat to the lssuc:

“Applicant’ ASBA Applicant” shall mean any prospective investor who has miade an Application in accordence with
the Red Herming Prospectus:

“Application” shall mean an indication o mske an Application during the Application Period by a prospective
Irvestor to subscribe to the Equity Shares al the Fssae Price, including all revisions and modificarians thereto:

“Apphication Amount” shall mean the Issue Price indicated in the Appitcation Form and payable by an Applicant on
submission of the Application in the Issue;

“Application Farm” shall mean the form in erms of which the applicant slafl make an Application to subseribe 10
ihe Equity Shares and which will be considered as the application for Allotment of the Equity Shares in terms of the

Red Herring Prospeetus;

"Application Period” shall mean the period between Bid' Issue Opening Dare and the Bid' Issue Closing Date
tinclusive of both distes) und during which prospective Applicants can submit their Applications,

“Application Supported by Blocked Amoent” or “ASEA” means the spplication {(whether physical or elecironic)
used by an ASBA Applicant to make an application authorizing an SCSB to block the Application Amount in their
specified bank accourt maindained with an SCSB;

“Anchor Bid" shall mean Bids made by Anchor Investors under the Anchur investor Portion;

“Anchor Bid Ameunt” shall mean the highest value of aptiona? Rids indicated in the Anchor Investor Form and
payable by the Anchor Investor upon submission of the Bid,

“Anchor Investor Bidding Date™ shall mean the day, one Working Day prior to the Bidilssue Gpaning Date, on
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wiich Bids by Anchor Invesiors shall be submitted and aliocation 1o Anchor lnvestors shall be completed;

“Anchor investor Portion™ shall mean upto 60% of the QIR Portion which may be allecated by our Company in
consultanion with the BRLM, ro Ancher Iuveslors on a diseretiopary basis in accordznee with the SEB] ICDR
Regulations. One-third of the Anchor Investor Portion shal! be reserved for domestic Mutoal Funds, subject 1o valid
Bids being received rom domestic Muteal Funds at or above the Anchor Investor AHocation Price;

“ASBA Appticant! Applicant” means any Applicant which intends to apply through an ASBA;

“Banker to the Issue” means the bank(s) which isare clearing member(s) and registered with the SEBI as Danker to
the Issue with which the Public Issue Accounts have been opened, and is ICICI Bank Limited for the purpases of this
bayue:

“Banking Hours” shall mean the official working hows for the respective Escrow Collection Banks, Public Offer
Account Bank, Refund Bank and Sponsor Bagk ar Mumbai e 10.00 AM to 5.00 PM:

“Birard” or “Board of Bircetors™ means Board of Directors of Company unjess otherwise specified;

“Bid! Issue” shall measn an indication 1o make an Issue during the BidTssue Peripd by ASBA Bidders pursuant to
submission of the ASBA Form, or during the Anchor Investor Bid/issue Period by an Anchor Tnvester pursusnt in
subrission of the Ancher Investur Application Form. fo subscribe to or purchase the Equity Shares at & price within
the Price Band, including upward revisions and moditications thwerelo as permitted under the SEBT JCDR Regulations;

The wenn “Bidding™ shzll be construed accordingly;

“Bid Amonat” shail mwan the hghest value of optional Bids indicated i the Bid cum Application Form and payvihis
by the Bidder or blocked in the ASBA Account of the ASBA Bidder. as the case may be. upon submission o the Bid in
the Issye;

"Bid cum Application Form"” shall mean the Anchor Investor Application Formt or the ASRA Torm, as applicable:
“BSE" means the BSE Limited:

“Book Building Pracess” shall mean process as previded in Schedule XIT of the SEBI ICDR Regulations. in terms of
which the [ssue is being made:

“Book Running Lead Manuager or BRLM™ shafl mean the Book Running Lesd Manager 1o the issue and shall also
mclude Lead Manager to the issue. in the present case being Hern Sevuriiles Limited:

“Bid/ Issue Closing Date” shall mean Except in relation to any Bids received from the Anchor lnvestors, the date
giter whith the Designated Intermediaries will not accept any Bids. which shall be notified in ail editicns of the
English natioral newspaper, all editions of the Hindi national newspaper and the editfon of the Regional daily
pewspaper, where the Registered Qffice of our Company is situated, each with wide circulation:

Our Company may i consullation with the BRLM, consider closing the Bid' Issue Period for Q1Bs one Working Day
prior to the Bid! Issue Closing Date in accerdance with the SEBI ICDR Regulbations,

“Bid/ lssac Opening Date™ shall mean Except in refation 1o any Bids recelved from the Anchor lavestors, the date on
which the Designased Iniermediaries shall start accepiing Bids, which shall be notified in all editions of the English
natioral newspaper, all editions of the Hindi national newspaper and the edition of the Regional daily newspaper,
where the Ragistered Office of cur Company iz situated ) zach with wide sirculmion:

“Bidder” shatl mean any prospective Investor who makes a Bid pursuant to the terms of the Red Herring Prospectus
and the Bid cum Applicarion Form and unless otherwise stated or implied, includes an Anchor fnvestor;

“Closing Date” means the date of Allotment of the Equity Shares by the Company:

"Collection Cenires™ means those Centers #f which the Designaed imermediaries shalt accepr the ASBA Forms. ie..
Designated SCSB Branches for SCSBs. specified locations for svadicates, broker centers for regisiersd brokers.
designated RTA Locations for RTAs and desigpated CDP locations for {Ds:

“Companies Act” shall mean ihe Companies Act, 2013, to the extem i foree. togather with the rules and ragalations
maide thersunder, including, wirhour Iimftation. the Companies {Share Capital and Debenrures) Rules, 2014 and the
Companies (Prospecius and Allotment of Securities) Rules, 2014 (ncluding any stawton: modifivarions or re-
enactment thereof for the thne being in force), o the exient applicable:

“Company” shall have the mganmg assigned w such lenn o the preamble hereto;
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“Control” shall have 1he meaning ser tortly under the Securities and Exchange Board of India (Substantial Acquisition
of Shares and Takeoversy Regulations, 20 apd the terms “Centrolling” znd “Controlled™ shall be consitued
accordingly;

*Offer Documents” mzans Drafl Red Herring Prospectus, Red Herring Prospectus and Prospecius,

“Drafi Red Herring Prospeetus™ ar “Braft Offer Docwsent™ shall mean decument prepared in accordanee with the
SEBI ICORE Regulations, which is liled with SME Platform of Stock Exchange:

“Dresignated Date” means the date on which the funds blocked by the SCS5Bs are mansferred front the ASBA
Accounts specified by fhe ASEA Bidders to the Pablic {ssae Aceaunt and! or Refund Accoum andf or are unblocked,
a5 appiicabie, in terms of RHE;

“Designated Siock Exelrange™ mcans thie SME Platforn: of BSE {e.. BSE SME for the purposes of the lasue;

“Bisputing Pariies™ shall have the meaning assigned to such term in Clause 15 hereto:

“Equity Shares™ shall mean the equire share capital of the company proposed o be listed on the SME piatform of
the Siock Exchange:

“Eligible NRIT means & Mon-Residemt Indian in # jurisdiciion ouside lodia where it is nod unkaw il 1o make an offer
or invitation under the lssuz and in relation to whom the Red Herepg Prospecius will consiitute 4n invitation to
subseribe o the Equity Shares;

“Equity Shares™ shslf have the meaning assizgned o stich wem in the reeitsls hereto;

“Fresh issue” shall mean the issue uplo $6,56,000 of the Equity shares of' the Pace Value of Rs, 16/ 2uch proposed
to be 1ssued by the Company to the public at such price 25 may be detertnined by the Company ip consultalion with

ihe BRLM, in sccordance with SEBI ICDR Regulations ias defined telow) and other applicable Indian laws:

“FEMA” means (e Foreign Exchange Management Act, 1999, waether with the rules and regulations framed there
undier:

“FPE™ means 2 Forzign Portfolio Investor, as defined under the Securities and Excharge Boerd of India (Foreign
Portfalio Invesiors) Regulalivng. 201, as repistered with SEBL

“Group Companics” means the entities identified as Group Companies in the Draft Red Hzrring Prospeotus’ Red
Herring Prospecius and Prospectus:

“Issue” shatl have the meaning assigned to such term in the recitals hereto;

“lssue Price” mezns the the final price at which the Equity shares will be allotied in terms of the Red Herring
Prospectus and the Prospecius, as dersrmined by our company in consuitation with BRLM on the Pricing date in
accordance with the Beok — Building process and the Ked Hemring Prospacius:

“Tysue Agreement” shall have the meaning assizaed 1o such wrm in the reelink herete:

“Individual Tavestors” “Individual Investors™, submitting Bids. who applies for raintmam application size for two
los, Provided that the minimum application size shall be ahove 2 2.00,000/- fincfuding HUFs spplyving through thelr
Karta and Eligible WRIs amd dogs not inclede WRIs other than Eligible NRIs).

“Men-Institutionai Bidders” shall means All Applicants. including Caiepory 1H FPIs that are not (HBs or ndividuat
Irvestors who have miade Application for Coquity Shares for an amount of more than twa ot {bur not ingluding NRIx
other thag Elreible NR3)

“NRI" or "Non-Resident Indiap™ megns 2 person resident outside India, as defined under FEMA, and whe is a
ciiizen of Tadiz or a Person of Indisn Origin and such (erm as defined under the Foreion Exchanee Management
(Transfer or 1ssue of Security by a Person Resident Outside Indiay Regulations, 2017, as amended:

“Pariies” or “Party” shall have the meaning assigned o such term in ike preambie hereto;

“Permifted Assign™ mean such persons as ate specified in Cizuse 17 hereta:

“Promuolers” means such persons and entities identitied us the Promoters in the Draft Red Herring Prospecius’ Red
Hesring Prospecius” Prospectus,

“Promoter Geoup” means snch persons and entities identified 28 the Promoter Group in Draft Red Herming
Prospectus’ Red Herring Prospecius’ Prospecius:
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“Prispectus” shalt mean the Prospectas of the Company which will be filed with BSE SME {SME Platform of BSEY
SEBIY ROC and others v accordance with Section 26 & 32 of the Companies Act, 2013 comaining, inter afia the
Tssue Price, the size of the Issue and cerlain other mformation;

“Public ssue Accound” means thic accounts opened with the 1CICT Bank Limited 1o regeive monizs from the accouns
held wich the SCSBs by the Applicant’ ASBA Applicants. in each case on the Designared Date i termis of Section 440
of the Companies Act. 2U15:

“Cualified Iostitutional Buyers” or “QIBs" shal have the meaning given 1o such tesm under the SEB! {Issue of
Capitat and Discioswre Reouirernents) Regulations, 2018;

“Red Herring 'rospeciuss RUP™ shail mean the offer documen: to be issued in accordance with Section 26 & 32 of
the Companies Act, 2013 and the provisions of the SEBI KPR Regulations, which will not have complate particulars
of the price at which the Egnity Shares will be fssued and the size of the Offer. The Red Herring Prospectus will be
registerad with the RoC @t lesst three days before the Bid/ Offer Opening Date and will become the Prospestus upon
filimg with the RoC after the Pricing Date:

“RBI" mezans the Reserve Bank of [ndia;

*Refund Bank shall ke [CICT Bank Limited pursuan to occurrence of avent as mentioned in Clause 3.5.
“Registrar to the [xsue” shall have the meaning sssigned to such rerm in the preamble herete;

“ROC™ shall mean Registrar of Companies, Mumbal, Maharashira:

"ROC Fiting” shall mean the filing of the Red Herriug Prospectus: Frospeetus with the ROC in terms of Secdon 26 &
32 of the Companies Act. 2012;

“SCSB” or ~Relf-Certified Syndicate Bank™ means the banks which are registersd with SEBI under the Securities
and Exchange Board of Indis (Bankers to @ |ssue) Regulations, 1994 and offer services of ASBA, including blocking
of bk accounl. a list of witich is availzhle ar

] L N .
ol argan e g

“SEBI” shall mean Securities and Exchange Board of india constituted under the Sequrities and Exchunge Beard of
India Act, 1992

“SEBE LCDR Regulations™ means the Securities and Cxchange Board of India (Issue of Capital snd Disclosurs
Requirements) Regulations, 208§ aand any amendments made therete from time ro time;

“Sposser Bank” shall smean 1CICT Bank Limited, appointed by the Company in consultation with the Book Rusning
Lead Manager as per the 2018 Circular issued by SEBL 1o act as condoit between the Desigpated Srock Exchanps
and NPC] in order w push the mandare collect requests and / or payment instructions of the Individual Investers hio
the UPL:

“Haderwriter” means are the Linderwritees 10 the Issue,

“Underwriting Agreement”™ means the sgreement enterad info amonsst the Underwriter, Buook Bunning lead
Manager and the Company;

“UPT® shall man the instart payment system developed by the NPCIL which allows instant transfer of money
berween any (wo parsons” bank aocounts sing a povinent address which uniquely identifizs a person’s bank acocount:

“UPL DY shabl neean thw 1D crested on Linified Payment [nierface (UP[} for single-window mohite payvment syiem
developed by the National Payments Corporation of lndia (NPCT:

~U.5. Securities Act” shatt have the meaning assizned to such term in the recitals herato; amd

“Warking Pay” means any day, other than the second and fourth Saturdays of zach calendar month, Sundays and
public holidays, on which commarezal banks in Mumnbai, India are open for business in Mumbai.

Thie Parties acknowledge and agres that the recials and preamble 1o this Agreement as well as the ANNEXUREs and
the Schedute attached herelo form an imearal part of this Agreerment.

BANKER TO THE [SSUE, SPFONSOR BANK AND PUBLIC ISSUE ACCOUNT

The Banker ww the Tssue hereby agree 1o act as such and to perform such fonction duries and provide such services as
par Lhe terms and conditions provided in this Agreement jn order to cnable the completion of the issue in accordance
with the processes specified in the Red Herring Prospecins, 2018 Circular, applicable SEBI regulations. The duties.
responsibilities and (fabilities of the Banker te the Issue and Sponsor Bank meorighed in this Agreement shall be
related te the cperation of the respective accomi opened and mainlained for the fssue which shall bz in sceordance
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with this Agreement, the SEBI regulations and other applicable taws and repuiations. Provided tat no provision of
this Agreement will constifute any obligation on the part of the Banker (o the lssue and Sponsor Bank 10 comply with
ihe applicable instructions prescribed under the SEBLICDR Regulations in relation to amy application money blocked
pnder the ASR4 process,

Simultangously with e exscution of this Agreement, (he Banker o the Issue and Sponsor Bank shall establish one or
more “ne-len ascounis”, save tor as mentioned under this agresment (the “Public Issve Account™ for wansfer of
funds from the SCSBs 1o the Public Issue Account.

The Accounts shall be specifisd as follows:

o Incase of resident Anchor Investors and the Underwriters: [FBALKAKAJL POLYMERS LIMITED-
ANCHOR R ACCOUNT: and

* n cuse of non-resident Anchor  Investors: [FBALKAKAJLI POLYMERS LIMITED-ANCHOR
NRACCOUNTT

Stnrlfaneously with the execution of this Agreement, each Public Issue Account Bank shall establish 1 *no-lien’ und
‘non-imerest bearing” Public Issue Account with ftself, This account shall be a current account established by the
Company. 10 receive monies from the Escrow Accounts and the ASBA Accounts and the SCSBs on the Designated
Date. The Public tssue Account shall be designated as {“BALI-KAKAJL POLYMERS LIMITED PUBLIC
ISSUE ACCOUNT™

The Company shalt execure afl documents and provide further information as may be required tv the Banker (o the
Issue and Sponsor Bank for the establishment of (he above Public [ssue Accouni(s).

The monies lying to the credit of the Escrow Accounts amt the Refund Account shall be held by the Banker to the
Fssue and Sponsor Bank, as the case may be, solely for the benefit of the heneficiarics, determined in aceordance w it
the eems of this Agreenter. The Ranker w the Issue and Sponsor Bank, as the case may be, shall meither have any
lien. encumbrance or any other right on the amounts sianding ta the credit of ihe Escrow Accounts andeor the Refund
Aceeuni nat have any right to set off. zgainst such amount, any other amount claimed by the Banker to the Issue and
Spooser Bank against any person. save for as provided under this agreement for rendering services as agreed under
this Agreement or for any other reazon whasoever.

The operalion of the Public lssue Account by the Banks shall be strictly in sccordance with the terms ol this
Agreement wnd applicable kiws and regulations. The Pubile {ssue Accouni shall not have chegue drawing facilities and
deposits inlo and withdrawads and transfers from such accounts shall be made strictly in accordance with the
provistons of Clause 3 of this Agreemen,

The Banker 10 the Issue and Sponsor Bank herehy agree, confirm and declare that they do no! ave {and will sot have)
atry beneficial interest in the mmounts lving to the credit of the Public Issue Account, and thal such smounts shall be
epplied In accardance with ihe provisions of tiis Agreement. Prospectus, SEBIT ICDR Regulations. Campanies Act,
2013 and any instruclions issued in tevms thereof

The Bankey 1o the [ssue and Sponsor Bank shall comply whlr afl the terms and conditions of this Agreement and 21}
direceives or insiructions fssueid by SEBIE or any other regulatory authority, the Compuany. the Book Running Lead
tanager and the Registrar to the Issue, in connection with its responsibilities under this Agreement.

The Escrow Coligction Bank egrees and acknowledges that. in terms of the SEB! ICDRR Rezvimlons. ASHA is
mandatory for all Investors participating I the Issue, other than Anchor Investors. The Eserow Colleciion Bgok
contoms that it shall not aceept any ASBA Form relating o any ASBA Bidder from the Designaied Intermediaries,
excepr in the fis capacity as an SCSB. The Escrow Collection Bank shall sirigily follow the instoctions of the BRLM
and the Registrar in this rezard,

3. OPERATION OF THE PUBLIC ISSUE ACCOUNT AND REFEND ACCOUNT

Deposits into the Public Tssue Asganny

311 Application Amouns porsuant to the Issue shall be deposited by the SCSRs and Sponsor Banks e the
Publiz 1sspe Ateount(s} upon approval of Basis of Allotmiens by the Designaied Stack Exchange:

482, The deposils in to the Account should be made in “BALKAKAJM POLYMERS LIMITED PUBLIC
ISSUE ACCOUNT™:

1.3, Further the refund banker is also required to open the refund accourt in the name of "BAI-KAKATL
POLYMERS LIMITED REFUND ACCOUNT" post getting imimation from the Book Running Laad
Manager fior the porpose of refunding the amount from she Public Issue Account in case of avent other than
fgilure of Iysue as mentioned in the clause 3.
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Withdrawals and/ or Application of amounts credited w Public 1ssue Aceount

The withdrawals and application of amauns credited 1o the Public Issve Account shall be epprovrizied or refunded. a3
the case may be. on the occunrence of certain evenis and in the manner more particw)arly deseribed herein below:

lad
laa

Failare of the [ssue

AL The Issue shall be deemed o have fatled in the evem of the occurvence of any of the following events:

{it  the Company fails to open thie Issie as per the timelines preseribed by SEBI;

(1} the issue beeoming itlegal or being mjected or prevented from completion, or otherwise renderzd
infructuous or uneaforceable. ncluding purseamt 5 any vrder or direction passed by any judicial,
stazntory or regulatory authority having requisite autherity and jurisdiction over the lssue;

(iiiy the declaration of the imention of the Company to withdmw and/or cancel the Issuz at any time afier
the Issue Opening Date and before the Designated Date:

{iv) failure to eater Into the Underwriting Agreement or the Underwriting Agreement being terminsied in
accordance wilh ks lerms or baving become Hiegal or wneniorceable For any reason o, in the event
that its performance bas been prevenied by any judicial, slatutory or regulatory anhbority having
requisite awhority and jurisdiction in s belalf, prior to the transfer of funds into the Public Issie
Account in accordance with the terms of Clause 3 of this Agreement,

(v peo-receipt of mintmuam 160% subseription for the Issue upon felfffment of the underwriting
ohligation of the Underwriter; and

(vii The ROC jlling not having occared within the timefines as prescribed under 2018 Circular read with
SEBI {CDR Rezulativos.

532, The BRLM shall intimate in writing o the Escrow Collection Bank andior the Public lssue Actount Bank
and/or the Refund Bank and or the Sponsor Bank. as appropriate, and the Registrar of the occurrence of any
of the following. i the form prescribed (as sat our in ANNEXURE L hereto):

{a] An event specified in Clause 3 3 ) following the receipt of the relevant information from the Company as
the case may be; and‘or

{bi An event specified tn Clanse 11,2.4., if the BRLM chose to collectively terminaie this Agreement.

333, The Book Running Lesd Mapager shall. on the receipt of the relevant informalion from the Company
regarding such an event, intimate in wriling 10 12 Bunksr 1o the lssue. Sponsor Bank, Refund Bank, and
the Registrar to the issue (sperified in ANNEXURE G hererg) of the acourrence of any avemt specitied in
Clause 3.3.] of mhis Agreament znd to unblock the account of Applicants and send the Applications 0 the
Rzgisirar ta the [ssue for their further action,

L
1
e

‘The Banker to the Tssge and Sponsor Bunk shall be dischurged of all their legal obligations under this
Agreement ouly it they have seted bona fide sad in good laith and In aceordance with the terms of s
Agreement, applicable SEBI ICDR Regulations and any applicable law or regniation.

1a)
ad
"

..... - In the esear the Compary Fails 1o list fis Equity Shares in dic manper and timelines described i the Red
Herring Prospeerys, ithe Book Running Lead Manager shall intimate the Public Issue Bank and Public fssue
Gank after such intimation shal] ransfer the funds from Public Issus Accoumnt 1o Refund Account as per the
written instroction {specified in ANNEXLURE H) from Book Rusning Lead Manager and the Registrar to
the Issue for further payment to the beneliciary Applicants.

14
LN ]
&

if the issuer fails to make spplication to the Desigrated Stock Exchange or obtain permission for listing of
the Equity Shares, in accordance with the provisions of Section 40 of the Compeniss Act. 2017 read with
applicabie provisions of SEBI ICDR Regularions, the Issuer may be imposed with such peoalty as
preseribed under Companies Act, 20132, SEBF ICDR Regulations and other applicable laws.

4

240 Completion of the lssee

341 The Book Running Lead Manager shall, only atter the Company fles the Red Herelng Prospectus with the
Designated Stock Exchange, intimate in writing in the preseribed form (specified in ANNEXURE Al
Beteto}, the Bid? Issie Opening Date and Bid/ issue Closing Date to the Banker to the lssue. Sponsor Bank
and the Registrar 10 the Tssue at least twe (2) Working Days prior to such Bidf Issue Openirg Date, in case
the jssus is extended by the Compary, the Book Raming Lead Manager shafl communicate such extension
and new Bid{lssae Closing Date, befure the original Bid) Iswue Closing Date,

{4 The Registrar along with the BRLM shall, on or prior g the Designuted Date in writing: 12) intimate the
Arnchor Escrow Bank {with a copy to the Companyy, e Designated Date, and provide the Anchior Escrow
Bank with the wrinen dewails of the Bid Amoums refating to Anchor investor Bids and amous, if anmy, paid

B the tinderwriter othey petson purspar fo anv underwriting obligations It termis of the
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Underwriting Agreement that are to be mansferred 1o the Public issue Account(s) in the form Sscrow aceount
of e conipany provided in ANNEXURE E and (b) intimate the SC53s (with a copy 1o the Company), the
Desigpated Date, and provide the SCSBs with the written details of the Bid Amounts that have o be zither
unbiocked or translered o the Public Issus Account(s). The Anchor Eserow Bank and the SCSBs, on receipt
of such detells from the Regisirar, shall, within Banking Hours on the same Working Day, twansler the
amounts [ving to :he credit of the Anchor Escrow Accounts or biocked in the ASBA Accounts in refation to
the successful Bids to the Public Issue Accoums). lavmediatzly upon the transfer of the moounts to the
Public {ssue Accouni. the Anchar Escrow Bank shall sppropeiately canfirm the same to the Registrar und
BRLMz {with a copy to the Company} The amounts te be wanstereed io the Public Issue Account by the
Anchor Escrow Bank represent Bids from Anchor Investors that have received vonfirmed allocstion in
respect of the Equity Shares fn the lssue and amounts, il amy. paid by he Underwriters or any gther person
pursuanl to sy oaderwriting obligations in terms of the Underwriiing Agreement. The amounis @2 be
unblocked and transferred 1o the Public 1ssue Account by the SCSBs represont Bids froim ASBA Bidders that
have received confinmed allocation in respect of the Equity Shares in the Tssue,

(B In aceordance with the procedurs set out in the Red Herring Prospectus, the Registrac alons with the
BRLMs shall at any lime on or alter Designated Date in the form provided in ANNEXURYE § hereto provide
the Anchor Escrow Bank (with 2 copy to the Company) with detaits of the Surplus Amoun, if any. to be
transiemed 1o the Refund Account with the Rafund Bank. Forther the Registrar {with a copy te 2ach of the
BRLMs) shall also provide the Refund Bank details of the Bidders 1o whom refunds have 1o be made from the
Refund Account in the prescribad formy ANNEXURE T4 hereto.

The Registrar 1o the Issug, shall, vn or prior o the Designated Daie, in wriling in the prescribed form
{specified in ANNEXURE Bl Liereto}, intimate to the SCSBs and Sponsor Bank, the Designated Date snd
provide the SCEHs and the Sponsor Bank with the wrinen details of the amounts thae zre to be ransferrzd.
in ¢ach case, o the Public Issuee Account. The amounts (o be muasferred 1o the Public lssue Account by the
SCEBs and Sponser Bank represent Apnlications that have received confirmed allocation in respect of the
Equity Shares in the [ssue.

Upon approvel of Basis of Allotment, Registrar 10 the Issuz will share the debit file with Spunsor bank
{throupli Desipnated Siock exchange} and SCSBs, as applicable, for credit of funds iy the Pablic lssue
Avcoun! and unhlocking of excess funds in the Rlls account. The Sponsor Bank based om the mandate
approved by the R1] at the time of blocking of funds, will raise the debit / collect reguest fom Rils bank
aceount, whersupon the funds will be wansterred from RITs aeeount o Public Tssue Acconnt and remaining
funds, if 2nyv, will he unblecked without any manual inervention by RII o his! her bank.

The Registrar to the Tssue shall be selely resporsible to prepare {unds transfer schredule based on approved
Basis of Allotment and for monies to be credited by the SCSBs and Sponsor Bank into the Fablic lsoe
Account

Provided, however, that notwithstanding snyiiing stated in this Agreement, the Compdny hereby agroes
that it shall take 2} necessary actions to ensure that the amaunm representing the fees of Bouk Running Lead
Managzes in terms of the Engagement Letter und the lssue Apreement and Resistrar to the ssue, Lega!
Counsel 1o the [ssue and olher miermediary fees if eny, pavable by the Company {as applicable and as
spegified in writing in the prescribed fonn (speeified in ANNEXURE A2} shall be paid immediately apon
receipt of lsting and trading approvals in respect of the lssue from the Public 1ssue Account after taking
prior confirmation from the issper company.

In respect of the amounts fying 1o the credit of the Public Issue Acceunt, the folowing specitic provisions
shat] be applicahle:

iy The Company aurees that it will retain an amount upto the otistanding feey towards the Book Running
Lead Manaeer, Regisirar to the Issue, Leoal Counsel o the Issue and other intermediary fess. i any,
pavalbile by the Company (as applicable} in the Public Issue Account umtil 2 copy of the instructions as
par ANNEXURE A2 (s deilverad to the Banker(s) 1o the Tssue.

{ii)  Th: Book Runming !ead Manager shall, fellowing the receipn of the listing and wading approvals,
provide the Banker to Issue and Sponsor Bank, in the prescribed form (specificd in ANNEXURE A2
hiereto), instruclions sating the deails of the payment towards the amount representing the fece of
Book Running Lead Manager, Registrar to the lssue, Legal Counsel 10 the Tssue and other
intermediary foes, if any, payable by the Company to various intemrediaries (a5 applicable).

(itty  The instructions in form of ANNEXURE A2 issucd by the Book Running Lead Manager shall be
binding on the Banker (o Issue wnd Spansor Bank irrespective of any contrary ciaim or insiructions
from any pary mcluding the Company. This provision is an irrevecable insiruction from ihe Conpany
o the Bunker(s) to lssue o debit the Pubiic {ssue Account as per the dewils conlained in
ANNEXURE A2
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{iv}  The Company through ook Running Lead Manager shall liave the right, subject to listing and trading
appravals and subject (o the Banker ko the Issue and Sponsor Bank receiving 2 "No Objection
Certificale’ zs specified in ANNEXURE A3 to give specific instuctions as per ANNEXURE B2 o
the Banker o thé 1ssue and Sponsor Bank o nake poyment fidly or partiadly, in one or more anches.
tu any other parties prior o and-or instead of release of funds o the Company from the Publie Tssce
Account, The instruciions i form of ANNEXURE B2 shall be binding on tie Banker o the Issue and
Spansor Bank irrespective of any contrary claim or instructions Irem amy party. The amount in
ANNEXURE B2 will not exceed the amount m the Public Issue Accoumt afier keeping aside
amount mentioned in ANNEXURE A2, This provision is an Irevocable insiruction Som the Book
Running Lead Manager to the Banker to the lssue 1o debit the Public Tssue Account as per lhe dofails
containgd tn ANNEXURE B2. The written insiructions as per ANNEXDURE B2 shall Be valid
instructions if signed by the persons named in ANNEXURE FI zad whose SpECimeR SLguARTe: 3
contamned herein. Banker ta the Issue and Sponsor Bapk shall not accept any instructions from the
Company for retease of funds from Public Issue Account to any other account until they receive 2 No
Objection Certificate in the preseribed format (specified in ANNEXURE A3 from the Book Running
Lead Manager and & copy ol the listing and trading approvals from the Designated Stock Exchange.

vl This provision is an irrevocable nstruction from the Company 1o the Banker 1o the Tssue and Sponsor
Bank to not acvept any instructions from them until it receives a *No Oblection Certificate” speeified
iy ANNEXURE A3 from the Book Running bead Manaver,

tvi}  The written inmructions as per ANNEXURE A2 and ANKEXURE A3 shall be vahld instructions if
signed by the persons numed in ANNEXURE F) and whese specimen signatures are containey

frerein.

fvil)  Following the pavment of all amounts as specifizd in ANNEXURE A2 and ANNEXERE B2, dw
Company shall have full recourse to any balance amounts remaining in the Public Issue Agcount,

Closure of 1the Pablic issue Account

Bagker to the Issue upon writien instructions from the Company shall take the steps necessary lo ensure closure of e
Pyblic issuc Avcoun: promptly after all monies in the Public Issue Account are transferred in accordance with the
terms of this Azreement,

Closuie of the Refund Avconung

FCICE Benh Limited shall rake the steps necessary 1o ensure clostre of the Public Issus Account afsr receiving the
writlen instruction {tom Company &5 mentioned in ANNEXURE K,

. DUTIES OF THE REGISTRAR

4.1,

Fon
Tt

The Purties herclo agrec that the dutles and responsibilities of the Registar w the Issuz shal include, without
limitaticen, the following:

Fhe Regisirar to e 1ssue shall at 2l] times carry out its obligations hercundar diligamly and in goed fajth.

The Repistrar to the lssue shall comply with the provisions of ihe 2018 Circular.

The Regiswar to the fssue shail muiniain accurately ar all times the physical and clectrenic records reluting 1o the
Applications) regeived from the intermediaries and the SCSBs, us the case may be. inclading, withou! limuation, the
failowing:

it partfeutars relating o the allocalion ang Aflorment of the Faoity Shares for the Tasue;

{11} pariicubars relating to the monies o be transfemad to the Public Issue Acceunt in accordance with the 1erms
of this Agreement, Prospeeius. the SEBI ICDR Regufations and the Companies Act:

(b} parmiculars of varous pre-primed and other staifonery supported by reconciliation of cancetled’ spoil
stationerny;
[y the Applications received {ront the Ineernediaries and the SCSBs and all information incidentals therero in

respact of the lssus and the Application Amount and tally the details mentioned in the Application with he
schedule provided by the SCSBs. For the avoidance of doubt, T there iy any discrepancy in the amounl paid
as p2r ihe Application Porm(s) and (he comesponding entrv{ies} in the bapk schedule(s) the amount as per
the bank schedule(sy will be considered as final for the purpose of processing and the Banker 1o 1he [ssue
shall be responsible for any claims, actfons, fosses, Jemands or damages that may arise in this regard.

. The Reglstrar 1o the Jssue shall provide in a timely manner. including as required under the SEBT ICTIR Repulations,

ail areuraie information to be provided by it under this Agreement, o ensure approval of the Basis of Allotment by the

1
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Designated Swck Exchange. proper Allotment of the Equity Shares, including providing the Banker o the Issue with
the details of the monies snd extending all support in obtaining the final trading and listing approval of the Eanity
Shares within 1wo {21 Working Days from the Tssue Closineg Date.

+
LA

Upon approvad of Basis of Allotment, Registrar to the Issue shail share (he debit file with Sponsor Bank {through
Besignated Stock Exchange) and SCSBs. as applicable, for credit of funds in the Public lssus Account and unblocking
af cxcess funds in e Rils account. 1he Sponsor Bank besed on the mandate approved by the RIF at e time of
blocking of funds. will raise the debit colfect request fram Rlls bank account, whereupon the funds will be wansierred
frosm Rils accouni to Public Issue Accouni and remeining funds, 1f any, will be unblocked without any manugl
intzrveniion by BN or his’ her bank.

4.6, The Regisirar Lo the Issue shall be solely responsible und liable for any delays in supplving accuraie information or
processing rifunds or for failure to perform its duties and responsibilities as set out in this Agreemens and shal) keep
ather Parties hareto indeminified against any costs, charges and expensss or losses resulting from such delay or defauit
in reation w any claim, demand suit or other proceeding instituted by any Applicant or any other parmy or any fise or
papalty imposed by SEBI or any other regulatory suthority in connection with any failure 1o perform its dutiss and
responsibifities as set ont in this Agreement und any other document detaifing the duties and responsibiiities of the
Registrar 10 the Issue related to the Jssue. The Registrar to the Issue shall be responsible for addressing sfl imvestor
compliints or gricvances relating to she issue and eusuricg thad 4 suilable orievance imechanism is in place 10 address
such comploints and srievances.

4.7 Withost prejudice w e generality of the frcgoing, the Regisnar o the Issue shall be responsible for;

{iy any delay. defuult, failure by ihe Registrar 10 the fssue 1o pertorm any obligation imposed on it under tis
Agreement. SEBL {Registrars to an Issue and Share Transfer Agemizi Regulations. 1993, SEB! ICDR
Regatations or otherwise under applicable laws and any fine or penalty imposed by the SEBI or any oifier
regutatery authority or court of law, provided however that. the Registrar to the [ssve shall nod be responsitle
for any of the forzgoing resulting from g failure of any other Party in performiing #s dulies under this
Agreement;

(i) rejection of Applications due w meomrect bank/branch account demils and non-furnishing of inforoation
regarding the Applicant available with the Registrar w0 the [ssue;

(i} misuse of scanned signatares of the authorized signatories of the Registrar to the Issue:

{iv] any claim made or issue raised by any Applicast or other third pary concerning the amount. delivery. non-
delivery, fraudulent encashment o any other maners related 1o the pavments or the service provided by the
Bunker {o the lssue and Sponsor Bank hereunder;

vy any claim by or proceeding injtiated by any regulatory o otheér suthority under any statule or regulation on any
matters reélated o the pavmenty by the Banker 1o the tssue and Sponsor Bank hereunder; and

{vi} Reifure by ihe Registrar 1o the Issue to substontinily perform any of is obligation under this Agreement or
otherwise:

moeach case which may result i a claim, action, cause of wcton, suit, Iwsuit, demand, demase. cost, cigims or
fees and cxpenses {inciuding interest, penalties, sttorneys’ fees, aceounting fees and investigation cosisy against the
Banker iz the Issuz or any other Parties.

48, The Regisirar to the fssue shall use is hess efforis while processing sl clecmenic Applications 10 separate 2ligible
Applications fram ineligible Applications, Le., Applications whick ace capable of bewmg rejected on any of the
tecimical or other grounds as stated in the Prospectus, or for any other reasons that comes {0 the knowledge af the
Rewisirar (o the |ssue,

4.9, The Registrar to the [ssue shall ansure that all application forms incipding plain paper Applications reveived dirsetly
by it shall be banked immediately or the very next Business Day and in no event laier than Issue Closing Date or such
extended [ssue Closing Daie.

4.30. The Registrar o the lssue shall act in accordance with the instructions of the Company and the Book Running Lead
Manzger and the 2pplicable SEBL ICDR Regudations and other applicable laws and regulations, In the evernt of any
comflict in he insiructions provided o the Registrar 1o the 1ssue, it shall seck clarifications from rhe Company and
comply with the instructions of the Company given in consultation with the Book Running bead Managern

4.11. The Regisirar to the Issuz shall be soiely responsible for promptly and accurarely uploading Apnplications w0 ensure tha
¢redil of Equity Shares into the relovant demwuerialized accounts of the successful Applicants based on the approved
Basis of AHotment by the Designated Stock Exchange.




i 12, The Registor 1o the 1ssuc agrees that at all times the Banker to the [ssue 2nd Sponsor Bank. as applicable, will not be
respunsible for any foss thar oceurs due 1o misuse of the scanned signarures of the authorized signarories of the
Registrar io the Tssue,

1.13. The Regiswar to the Issue shall obiafn the slecoronic Application detalls from the Designated Stock Exchange vn T+}
from the Issuc Closing Date. Further, the Registrar 1o the Issue shel provide the file containing the Applications
details received [rom the Designated Stock Lxchange 1o all the SCSBs within one {1 Working Day following ihe
issue Closing Date.

4.4 Withowt prejudice fo the respensibiliies of the Registrar to perform duties and obligarions eoder the Registrar
Agresment entered between the Company and the Registrar to the Issue; the Ragisirar 1o the 1ssue shall be responsible
and tiable for any failure re perform its duties and responsibilitizs as sef out in the Registrar Agreenent.

4.15. The Registrar Will Provide the &lkvment File within |3 calendar days from issue opening dave.

4.16. The Registrar shall ensure {ull reconciliation of collections in the Public 1ssue Accounts with the information and data
available with them. The Registrar to the issue. shall provide 2 certificate o the Book Running Lead Manover and the
Company confirming such reconciliation.

A DUTIES AND RESPONSIBILITIES OF THE BOOK RUSNING LEAD MANAGER

Otiner han as expressiy set forth in the Underwriting Agreemem, regulations or any circulars issued by the SEBL no
provision of this Agreement will comstitule any obligation on the part of the Book Runming Lead Manager ic
vndertake any obligation or incur sey liability in relation w the ASBA process,

5.2 The Pariles heveto agres that the duties and responsibilities of the Book Running Lead Manager under this Agreemen:
shall comprise the following:

{i} The Book Runniag Lead Manager shall, along with the Registrar to the Issuc, instruct the STSB and the
Sponsor Bank of the particulars of the monies 1o be transferred to the Public Issue Accouat;

Eit} On or atter the Issue Clasing Dme, the Book Runging Lead Manager shail, acting afong with the Regisuwar
1o the lssue intimate the Designated Date 1o the Banker to the Issue in accordance with Clause 31

it} On receipt of information from the Company. the Book Running Lead Manager shall intimate in writing the
daw of the ROC Filing 1o the Banker o the Tssue, Sponsor Bank and the Registrar: and

{iv} The Book Running Lead Manager will co-ordinare with afl the concernad Partics to provide all necessary
information as set out in this Clause,

3.3, Subject to the provisions of Clause [8 ([ndempity). the Book Running Lead Manager shall be responsible and lable
tor any failure to perform 115 duties and responsibilities as sei out in this Agreement provided that the Bock Running
Lead Manager shall, on issuing insiructions in accordance with the sbove sub seetion above, be fully discharged of
their duties and obligations wnder this Agreement.

o. BLTIES AND RESPONSIBILITIES OF THE BANKER TO THE [S3UF AND SPONSOR BANK

6.1, Oiher than as expressly set forth in the Regulations and any chroulars issued by the SEBL no provision of this
Agreement will constitnte anv obligation on the pari of any of the Bagker (o the Issue and Sponsor Bank o comply
with the applicable inspructions in relation to The application mongy blocked under the ASBA process.

£.20 The Parties hereto agree that the duties and responsibilities of the Bankers o Jssue 2nd Sponsor Bank shall Include,
without limitation, the fallewise:

(it The duries of the Banker 1o the Issue and Sponsor Bank are as expressty set out i this AgreemanL

{ii7  The Banker w0 the 1ssue and Sponsor Bank shall net exercise any lica over the monies deposited with thera,
sgve for s mentioned uader clavse 17.2 of the agreemsni and shall hold the monies therein for the
beéneficiaries:

ity  The Banker to the Issue @ind Sponser Bank shalt maintain verifisble recurds of ihe, hank schedites, and {ina}
centificates to the Registrar to the fssue;

.3 Save and except for the tetms and conditions of this Aereement, the Banker 1o the Issue and Sponsor Bank shall not be
huwmd by the provisions of any other agreement or grrangemens among the other Paries to this Agreemens 1o which
they are nat 4 party.

G4 The Banker to {he Issue and Sponsor Bank shall act upon any written instructions of (i) the Book Running Lead
f,-?vianager intinating ocowrrence of e relevam evenls contemplated in Clause 3 of this Agreement and {3} the
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Registrar 1o the lssue and e Book Running Lead Mavager in relation 1o amotnis 1 be wansferred and-or refimded
from the Fublic Issue Account. The Hanker to the Issue and Sponsor Baak will be entitied o act on instrucriong
revetved from the Book Running Lead Manager andror the Regisirar o the Issue through email, notwithsranding the
faet that the sigratures on emall instructions cannot be authenticated.

The Banker to the Issuc and Sponsor Bank shall act in zood faith, in pursuance of the written instructions of, o
information prosided by, the Book Ruming Lesd Manager. o5 the case mayv be. The Banker to the Issue shall aei
prampely on ihe receipt of such instructions or informalion, within the tioie periads specified in this Agreement.

The Banker to the lssue and Sponsor Bank hereby represent e they and their Comespoadeni Bankis), if any, have
e pevessary competence, feeilities and infrastructure 1o act as Banker to the lssue and Sponsor Bank, as the case may
be and discharge sheir duties and obligations vader this Agreament,

The responsibifity of the Banker fo the Issue o release the amount Iving in the Escrow Accounts under this Agreement
shatl mot be affected, varied or prevented by any underlying dispute between the other Parties pending hefore any
overmtent authority, including SEBT and the courts of competent jurisdiction n India, unless there is a spectiic onder
from such government suthorkiy, incleding SEB and the couris of competent jurisdiction in lndia, 1o thar effect and
the same has come to the knowledge of the Banker to the Issue and Sponsor Bank.

The Banker w the lssue shall take necessary steps 10 ensure ¢losure of the Eserow Accounts once teceipt of account
ciosure reguest from the company and all montey are transfemed into the Company's hank account and the Refi:nd
Agcount, ag the case rmybe

Tl Sponsor Bank beveby agrees and confirnis that it shali provids the investors UPI tinked bank agopunt detaiks @ the
Registrar 1o the Issuc for purpese of recongitiation. The Sporsor Bank undertakes to initiate a mandate request on the
Tridividwa! Tnvesiors Lo, request the Individual Investors w autherize blocking of funds equivalent wo appiication
amount and subsequent debit of funds tn cose of alloement. Such mandose raised by the Sponsor Bank would be a onz-
ime mazndate for each application in the Issue. The Individual lavestors will fill ali the details in the Application
Form along with his’ her bank account Haked 1P IR and keepisubmit the Applications with ihe respective hrokers as
per the applicable suidelines.

Hanker to the lssue and Sponsor Bank shall be lishle o act strictly In accovdance with the terns of this Agreement and
shall not be deented w0 be fidusiary or a mustee or have any oblizadons of a fiduciary ot 2 trussee under the terms of
this A greement.

All the Furties o this Agreement agree that Banker fo the ksoe and Sponsor Bank shzli not be lable for any action or
for the performance of ils duties dome in good faith as specified herein. Mo implied duties shall be read o the
Agraement herein containgd against Banker 10 the Issue and Banker 19 the Tssue shall not be bound to act i any
manter not expressly provided herein. or to act on any instructions that are in cowflict with the provisiens of this
Agreement.

Banker 1o the lssue and Spoasor Bank undertakes Lo perform anly soch durics as dre expressly set farth herein. The
Baniket to the fssue is peither aware of the contents of nor is & party 10 any other agresment execuled betweaen the other
Parties ws this Agreement.

Banker to the tssue and Sponsor Bank shall have no labiliy or doty o inguire as to the provisions of any agreemem
other than s Agreemant. Banker 10 the Issue may rely upon and shall not be lishle for acting or refmining from
aclirg Upon any written instructions believed by it 1o be genuine. The Banker to the [ssue shall be under no duty 1o
inguire into or tnvestigate the validity, accuracy or content of any such document or any document porported fo have
been sizned by or on belialf of the other Parties.

Banker to the Issue and Sponsor Bank will not be required to institute or defend any action involving any matiers
raferred to herein or which aifect it or s duties or Habilities hereunder. Banker to the Issie shall not be lLiable {or
anyihing dane, suffered or omitted in good Gth by it In accordance with the advice or opinion of i counsels,
zecountants or other skilled persons. In the event that Banker ro the Issuie shall be uncertain as to its duties or rights
heranndsy or shall reveive lnsiructions, clainis or demands fTom any pany herste which, in its opinden. conilict with
any of the provisions of this Agreement, it shall be entitled 1o refiain from taking any action.

The duties and responsibilities of the Public isste Bank shall be restricted to the terms of this Agreement only aid ibe
Public Issue Bank shall not be responsible For the performance or non-performance and the observaice ot nine
ohservanee of say contractaal or apy legat obligations by any other party.

The Public Issue Bank is oot expected or rzquired to be familiar with the provisions of any other agreement or
documents. and shall not be charced with any responsibility or fiability in connection with the observance of the

provisions of any such other gereement.

None of the provisions of this Agreement shall require the Public fssue Bank to expend or risk i own funds ar
otherwise ncur Ninancial Habitity or expense in the performance of any of its doties bereunder.
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The Public Tssue Bank is hereby awthorized w0 comply with and chey all orders, judgmenis, deacrees or whits entered or
issited by any ¢ount, and in the event the Public Issue Bank obeys or complies with 2oy such order, jndgment. decree
ar writ of any court, in whole or in parl i shall aot be liable o any other person or entify, by reason of such
complianee, notwithstanding thae it shall be determined (hat amy such order, judgment, decrse or writ be eptered
without jurisdiction or be invalid for any reason or be subsequently reversed, modified, annulled or vacpted.

The Public {ssue Bank mav rely upon any notice or centificare believed by it o be penuine and correct and o have
bean siened by, or with the authority of, the proper person and not on #1s face contmry o any provision of thig
Agrzement and the Public 1ssue Bank shatl not he bound i any such case w call for further evidenee or be responsibie
for uny losses, Habilities, costs, damages, expenses or inconvenicnze that may be vccasfoned by its Bibure w do so.

This Agresment expressly sets forth afl the duties of the Public tssue Bank with respect 1o anv wnd all maitess pertinent
herete. No implied duties or obligations shal! be read into this Agreemsnt against the Public Issuz Bank,

Bonker to the Tssue shall and Sponsor Bank not be reguired ro perform any of its obligadons under the Agreemeni if
such performance would result in Banker to the Issue being in breach of any taw, rezutation, erdinance, mule, directive.
Judranent, order or decree binding on Banker to the [ssue,

Panker to the Tssuc and Spensor Bank shall have no Hability towards either of the said Parties for any loss or damags
that the other Parties hereto may claim io have suffered or incurred, either directly ar indirectly, by reason of this
Agreemim or any irnsaction or service contermplated by the provisicns hereof. In no even: shall 1he Banker to the
Issue be lable for lusses or delavs resulting {rom computer maifunciion, interruption of communication facilities ar
ather vauses bevond Banker 1o the Issue’s reasonuble contiod ur for indirect, special or consequential damages.

Iz is expressly agreed by and between the Parties hersto the the Company shall bear and pay upfromt all she cosis.
charges and expeases incinding the f2es of the Banker (o the lssue's and Sponser Bank advocaters that may be
ineurred by Banker 1o the Issue on account of any [itigatian arising out of or in copngction with this Agreament and
Banker o the Issue shall not be required or Hable 1o bear or pay any such costs and expenses. In the event Banker to
the Issue, without prejudics Lo its rights herein, happeas 1 incur Aty such costs, charees and expenses {including fees
of BOHCE Bank's advocawe’s). the same shall be reiathursed by the Company o Banker w the [ssuz immediately upon
demang from Banker o the 1ssue.

Any act to be done by the Banker to the [ssue and Spensor Bank shall be done oniv oo 2 Working Day. durivg normal
banking busingss hours, and in the gvent that any dav on which ihe Banker to the Issue is reguired 1o do an act under
the terms of this Agreement is not @ Waorking Day. then the Banker to the Issuc shall dn those acts on the pexp
sucoeeding Working Dax.

The Spoeser Bank shall be responsibie o operate the Escrow Account/Public Issue Account in arcordance witl the
provisions of this Agrecment anly and anly 1w the exwem of the amount deposited and availuble in the Eecrow
Account/Public Issue Account and there is no obligation on part of the Sponser Bank to ensure payments are made by
the Party i the Escrow Aceount or o {ransfer monies from any other accounts other than the said Escrow
Account; Public 1ssue Accouni.

The Sponsor Bank s not required o withhaid any amocon: from or in respeet of the fransactions contemplated herein,
pursuant o any Apphcable Law, including, withou limitation, any reguirensent of withholding ax. However, in the
event of any Governmental Authorities/investizating agency/ enforcement agenicy issug any diregtiondorder [o the
Sponsor Bank to withhold, any seount Tyving in the Eserow Account’ Public 1ssue Account or ditectorder ta aot as per
the direction’ order of such authorities, the Sponsor Bank shall comply with such erder/direction with prier wrinen
intimation to the Partics. along with a copy of such order/diregtion.

The Sponser Bank i aot expected or requireit to be fBmiliar with the provisions of any other agreement or documenis,
and shall sot be cherged with 2ty responsibility or liabilitv in connection witl the ebservance of the provisions of any
such other asreemant,

In respect of any corimunications that are o be provided by 1he Parties to the Banker to the {ssue and Sponsor Bank in
sceprdance with this ransaction, the Banker 1o the Tssue and Sponsar Baok shall be entitled to rely upon the contents
of such communications a5 being true and the Banker {0 the l=sue and Sponsor Bank shalt not be liable to any Party in
the event of the contents of such communications being false or incurraet in any manner whatsoaver,

In respect of any inlimarion to she Banker to the lssoe and Sponsor Bank thal any permission or approval has been
phtained, the Banker to the issue and Sponsor Bank shell be entitled to presume that such permiszion or approval has
been duly obtained and is adeguate, praper and valid and all conditiens thergof have bean duby fulitlied; and the
Banker to the lssue and Sponsor Bask shall be eniitled to rely upon such intimations and shall net be obliged wo venify
the ¢ontenis, adequacy, velidily or fulliiment of the conditions thereof.

The Banker 1o the Issue and Sponsor Bark shall not be Hable if ir acts on any iastructions, which are unclear andror
ambiguous, and shall nol he li 1d responsible for the same. Withour prejedice 1o the abave, if any Instruciions are
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unclear gndior ambiguous, the Banker w the lssue and Sponsor Bank may refer back 1o the Party issuing

Insiruciions for clarificution and may not, in s absolute discretion and without any liability on its part. act upon
instructions until any ambiguin or conflict has been resolved o s satisfaction.

621, The Banker 1o the Issue 2ad Sponscr Bank shall not be concerned with any inter s disputes or claims between the
Iartics.

631, The Banker w the Issue and Sponsor Bank is not responsibie to track oF monitor any event, agt or omission of any

: _ y p or any ;

parties under this Agreement Banker 1o the [ssue and Sponsor Bank's sole responsibiiity shall be to execute the written
msteiction of the Party n capacity as a Banker to the fssue and Sponsor Bauk

0.33. Nowwithstanding anything cordained in this Agveement. the Escrow Collection Banks? Public Otfer Account Bavks
shall not be obligated 1o make any transfer of funds under \his Agreement, unless the requisite doruments, s reduired
by ihe Escrow Collection Banks: Public Offer Account Banks under the Applicable Law for such transier of fands are
submitted fo its satisfaction.

List of documents fur domestic fund trarsfers:

» Authorized and signed instruction letter from all respective Merchant Bankers Book
Running Lead Managers

Excel sheet (25 per torma previded by the Escrow bank] in case of bulk transaction to be provided by the Mercham
Buankers which include accoum details of the Bidders for transter fund from Escrow Account Public o For acvan.

. BUTTES AND RESPONSIRILITIES OF THE COMPANY
10, Tiwe Comany agrees o the following:

(i} the Company shalt usz its best efforts to ensure that the Rewistrar {o the Tssue addresses 2l invester complaints or
grievances arising our of any Application:

(u} rhe Company and the Regisuar o the {sspe shall comply with e wrms of this Agreement, the Prospectus. ihe
SCBI regulations, FEMA and all rules, regulations and guidelines issued there under and any viher applicable
law. rules. regulations ur gzuidelines and alf directives or Insruciions issued by SEBT or aay other regulatory
authority in connection with the [ssue. The Company shall be responsible snd liable for any failure on its part to
perform duties as set oul in this Agrecmeny.

{317} thee Company shall file the Prospectus with the RoC as soon as practicable and intimate the Book Rutning 1.ead
Manzger of the RoC {iling immedistely thergafter,

(v} The Company shull provide all the duiails as requived and necessary for opening and operatinz the Escrow
Agrounts.

o |
o]

The Company shall be responsible and Hable for any failure 1o periorm its duties and responsibilities as sel out in this
Agrezmant,

3. TIME IS OF THE ESSENCE

The Parties hereto agree that time shall be of the essence in respect of the performance by each of the Company, (ke
Book Hunning Lead Manager, the Banker 1o the Issue, the Correspondent Banks, the Sponsor Bank, and the Regiswar
10 the Issue of their respectve duties. obligarions and responsibilities under or pursuant 1o this Agreement.

4, REPRESENTATIONS AND WARRANTIES AND COVENANTS

Y1 The Company represents, warrants, undertakes and covenants to the Banker to the Issue, {e Sponser Bapk, the Book
Running Eead Manager and the Registrar to the [ssue that:

(1) ihis Agreement consiitutes 2 valid, fegal and binding obligation of the Company; and is enforceable against the
Compsny in accordance with the terms heregf;

{ify the execntion, defivery and performance of this Agresment and any uther document rejated hereto by the
Company has been duly awhorized and does wot and will not contravene (3) any applicabic law, regulation,
Judgment. decree or order of any governmenial authority of the Company, (b) the orpanizational documents of
the Compamy. or (¢} any provisions of, or constitute a default under, any other agreement or Instrmnent of
underraking se which the Company i a party or which is hinding on the Company or any of its assets:
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{ii} no mortgage. charge, pledae, Hen, wust, secarity interest or other encumbrance shall be created or exist over the
muonies deposited iherein; amd

(iv} rhe Company shall not have recourse 10 any procesds of the lssue, including any amounts in the Public Istue
Account, uatil the firal listing and {rading approvals from (he Designated Stock Exchange have been obtained.

The Hanker to the Issue. the Spomsor Bank, the Book Rasnipg lead Marager, and the Recisrar 1w the Issue
represenits, wareants, underiakes and covenants (severallv and not joimily) to sach other and to the Conngany that:

{f) this Agreement constitutes a valid, legal und bindding obifgation on is part, enforceable agginst it in accordance
with T terms hereef

(i} the execution, delivery and performance of this Agresment and any other document reluted thereto by such Pany
has been doby suthorized and daes noi and will net contravens (&) any applicable law, regulation. judamen,
decrze or order of any governmental authority, (b} the organizational decuments of such Pamy, or (c) any
provisiois of. or constitute a default under, any other ragreement or insumeant of undenaking 1o which it iz a
party o7 which is binding on sucl: Party or any of its assers; and

(it} no morgage, charge, pledge, lien, Tust, security interest oF other encumbrance shall be created by it over fie
Pubhic Jssue Account or the monies deposited therein, other than as speeified in this Agreement.

The Banker to the Issue and the Sponsor Bank. severally represent, warrant, undertake and covanant o the Lead
Managee, Rewlsirar to the i$sue and the {_umpany that SEBI has granted such Banker to Uie Issue and the Sponsor
Bank, & certificate of registration 10 ¢t as Banker 10 the Issue end the Sponsor Banke in accordance with the Seeuriljes
and Exchangs Board of India {Bankers to an Issuel Regulations 1994 and 2018 Circular (as amended from time 1o
time), and such cartificate is. and uniil completion of the Issue, will be, valid and in exisience, and thar it is, and untl!
completion of this Issue. will be, entitied to carry on business as Banker to the Issue and the Sponsor Rank, under 21l
applicable kaws, the Bunker to the Issue bereby represents thar it and {is Correspendent Bank(s), if zity, have the
necessary competence, faciifties and infasoueume 1o ocr as Banker to the Issue, as applicable, and dischaige their
dutizs and obiigations wrder this Agreement,

The Book Ruaning Lead Manager severally represents, warrants, undertakes znd covenants io ihe Banker 10 the lssue,
the Sponsor Bank, the Registar o the ssue and the Company that SEB] has granted such Book Runming Lead
Manager, a cerrificare of regisiration to act as 2 Merchant Banker under SEBI (Merchant Bankers) Revulam:m'; 1902,
and such certificate shall be valid and in existence under applicable laws uni! completion of the fssue.

The Book Running Lead Manager further represents and warmnts to the Banker 10 the Issue. the Sponsor Bank, the
Registrar to the fssue and the Cﬁmpan) that it las the necessary competence. facilitics and infrastracuure to act as a
Merchant Banker in ierms of 3EB1 ICDR Regulations, as amended and discharse iis dutics and obligations wnder this
ALTEEMCTL.

The Regiswar to the Issue represents, warranis, undertakes and covenants to Ut Banker tu the tssue, the Spansor
Bank. the Book Running Lead Manager #nd the Company that SEBJ has granted such Regdsirsr u centificate ol
regisiration t act a5 Registrar to the Issue under SEBI (Registracs to an Issue and Share Transfer Avents) Repulations,
1993, as amended, and sucl certificate shail be valid and in exisrence under applicable Jaws umil compleiion of the
Isgue,

The Registrar 1o the Issue further represents and warramts 10 1he Banker W the Issue, the Sponsor Bank, the Book
Runping Lead Wanager and the Company that it has the necessary competence, faciliies and infrastruciure to acl as
ihe Registrar 1o the Issue and discharge its duties and obligations under this Agreement.

INDEMNITY

The Regisirar 0 ihe Issue shall hereby uoconditionally and irrevocably undertake 1o indemnify and hold harmiess the
Banker to the Issue, the Sponsor Bank and other Pargies hereto against anv and al claims, actiuns, causes of agtion,
suifs, fawsuits, demands. damages, cosis. claims for fees and expenses (including imeresi. panaliics, atforneys’ fees,
accounting fees and investigation costs) relating to or resuliing from amy failure by the Repistrar 1o the Tssue in
performing ils Juties and responsibilities under 1his Agreement, including, without limitation., apainst any fine
unpused by SEBI o any other regalatory authority, provided, however, that the Regismar shail not be responsibie for
any of the foregaing resulting from a failure of any viher Party in performing s duties under this Agreement and any
other document dedailing the duties and responsibilities of the Registrac related to the Issue, including, withont
limitation. any loss {hat the Banker to the issue andiur the Sponsor Bamk may saffer, incur or bear, directly or
indlivectty, as a result of the impssition of any penalty caused by, arising vut of, resuliing from or fn comection with
any fatlure by the Registrar 1o tie Issue to unblock the ASBA accounts maintained with SCSBs or UP1 accounts of
Ril. irchading, without lhmuation, any fine or penalty imposad by SEBL the RoC or any other regulatony aufhority or
vourl ef faw.

The Company shall hereby unconditionally and irrevocably undertake to indemnify and hold harmless Panker to the
Issue, the Sponsor Bank and the other Partizs. including their respective directors, ofticars, empioyees. Affiliales and
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the direcsors, officers, employees of such Affiliate hereto, from znd against any and 2ll clsims. actions, cause of
actions, suits, lawsuits, demands, damages, costs, cizims for fees, chiarges and expenses {incioding Interest, penalties,
forney’s kees, accoumtng fees, investigation costs, and losses arising from difference or fluctuation in exchange rales
ol currencies? relating (o or resuliing from any failore by the Company in performing its responsibilities under tiis
Agroemeni. including against anv fing or penalty imposed by SEBI or any olher regubatory authority arising eut of
defauit divectly anributable to a willut act or omission by the Company. The Banker to (e Issue and Sponsor Bank
shall intimate the Company of any elaim within a reasonable period of time.

The Parties acknowledge that the foregoing indemnities shall survive the resignatiom or replacement of the Banker io
the [ssue andtor Sponsor Bank on the erminaiion of this Agreement,

I the evens the wrikten instructions to te Banker to the [ssuz and’ar the Sponsor Bank by the Book Running Lead
Manager andror the Company are communicated through elecoonk: mait (“e-mrail ') fascimile, the Banker 1 the HANED
aid-or the Sponsor Bank shalt not be responsible or table for determining the authenticity or accuracy of ihe same,
amd shall be entitled, but not vbliged 1o rely upon the nstructions on an 'as it i+ basis. The Company hereby agree to
mdemnify and keep indemnifiad the Banker to the Issue 2nd/or the Sponsor Bank and saved harmless from alt claims,
losses, damages, costs including legal expenses which the Fscrow Bank may incur or suffer on account of accepring
wrilien instructions as stated above andior as a result of accepring and acting (of not accepting or QMIling 1o act) upon
all or any of the instructions given or deemed to have been given or purportedly wiven by o on behalf of 1he Book
Rupaing Lead Manager and‘or the Campany,

TERM AND TERMINATION

Term

it0t Subject ro the terminaition of this Agreement i nccordance with Clause 112 of this Agreemeni. the
provisiens of this Agreement shall come W an end ouly spon full performance of the abligations by the
Banker o the [ssue, the Sponsor Bank and the Refind Bank.

TE1.2. In case of the compietion of the Issue, when the reconeiled amounts are transferred to the Public issue
Account frem 3CSBs and the Sponser Bank, the Registear to e lssue in co-ordination with the Banker to the
lssue andior Sponsor Bank shall complete the reconciliation of acvounis, and give the satisfactory
confirmation in that raspect 10 the Book Runaing Lead Manager in accordance with the applicable taws and
ihe terms and canditions of this Agrepment.

Termination

TL20. Pnis Agreement may be terminated by the Company, in consultalion with) the Book Running Lead hanagcr,
in the event of aross & wilful negligence or wilfld defanll er wilful miscorduct on he part of @y of the
Bonker 1o the Issue. Such termimation shall be effected by prior writen notice of not less than 14 (fourzen)
days. and shall be operative ondy in the event that the Company appoints substitute banker o the [ssue andior
sponsor bank of equivalent standing, which banker 10 the Issue andinr sponsor bank shall BETEY 10 lering,
conditions and obligetions similar 1o e provisions hereof It the event the Company is no able 1o appoin
substilute banker to the jssae and’or spensor bank within the aforesaid notice period. the resigning Banker to
the issue shatl have the liberty w appoint substiure banker 1o the Issue and‘or sponsor bank, i which ezse the
ermination shall be eflective on the date of appoinmment of such substitute banker o the Issue andior SDORSor
bank, The erstwhile Banker 1o the Issue andior Sponsor Bank shall continue o be liable for alf actions or
omissions prior to such terminarion and Hre duries and obligations contained herein till the appouniment ol
subgtiniie banker 1o the Issue andfor sponsor benk. The substitute banksr to the Fssue andior sponsee bank
shall enter into an agreement, substamially in the Yorm of this Agreement, with the Book Running Lead
Misager. the Compary, ard the Registrar to the Issue. For the avoidance of doubs, under no circums@ances
shall the Company he entitled to the receipt of or benefit of the amounts Iving in the Public Tssue Accoum
sxcept s stated in this Agreement,

1122 The Banker (o fiw lssuer Pubiic Issue Bank and or Sponsor Bank, at any time at least 7 {seven tdays) davs
prior 1o the Issue Opening Date, shall be entied 1o rerminate ihis Agreement andior resignn fom their
obligations under this Agreement. Such termination‘resignation shall be cffected by prier wrizen notice 1o atl
the other Parties of net less than 7 (seven) days and shall come into eifect upon the expity of the said potice
perivd. However, in cuse the Company fails 1o appoint such substitute banker 1o {he lssie andior spORsOT
bank andior refund bank with the notice peripd s aforezaid, the Banker to the [ssue and’ or Sponsor Bank
may erminate this Agreementtesign fram thelr obligatons under this Agrecment at any Ume afier the
collection of any Application Amount, subject to the recefpt of niecessary permuissions from the SERI and
other appiicable regulatory suthorities the substitute panker 10 the Issuc shall enter into an agreement with the
Book Running Lead Manager, e Comparny, the Regisivar to the Issue agreeing 1o be bound by \he terms,
conditions aind obligations herein. . Funher, the Banker to the Issue shall not be lable for any and all of its
actions and omissions post such lerminationiresignation. Upon expiry of the aforesaid notice period, the
Banker 1o the Issuc shall. wansfer the amounus Tving in the Escrow Account to such account as ey b
desigrated by the Company/Book Rumming Lead Manage and the Banker to the lssue shall stand dischargs
rzleased from all ils obligations under this Agreement

Page 20 of 49




E1.2.3. The Rezistrgr o the Issue sy terminae this Agreenwent omly with the prior writen consent of all other
Parties to this Agreemant

1124, Nowwitbstanding anytiing comained in this Agreement, the Book Running Lead Manager may serminate this
Awreement upon service of writlen notice te the other Paries if, after the execution and delivery of this
Axreament and on o grior 1o the Allotment of the Equity Shares in the lssue,

{(y the lssue becoming illegal or being injuncted or prevented from completion, or otherwise rendered
wfructuous or paentorceable, including pursuant to any order or divection passed bv SEBI or any
Judicial, staturory or regulatory authority having requisite authority and jurisdiction mver the [ssue:

fiiy  the Company, in consuitation with e Book Running Lead Manager, decides to withdrow andior caneed
the lssie at any time after the lssue Opening Bate uitil the Desivnated Date:

{iti} trading on the BSE andfor Designated Stock Exchange has been suspended or penerafly fimited or
rainimum or maximum prices for wading have been fixed or maximuem rangss have been reguired
{other 1han cireutt breakers reguired by SEBI circular dmed June 28, 2007 bearing reference no.
SMDRPIY Pofiew Cie-372000: SEBE circular dared  September 3. 2013 besring  po.
CIRMMRD BP23:2013  and  SEBL cireular  dated January 12, 2015 bearing  refersice  no,
CIRMBD/DPA22015), by any of these exchangas or any other applicable governmental ar resudmory
authority or & niaterial disruption has occurred in comymercial banking, securities sentlement, payment or
clearance services in any of the cities of major ciries of India;

{iv} o banking moratorium has been declared by indian authorities;

(v} there coeurs any material adverse change in ihe fAnancial markets in India or the miemations! fiuanciat
marksis, any outbreak of war or hostilities or terrorism or escalation thereof or any calamity or crisis or
any other change o development involving 2 prospective change in Indian or intemational polivical,
financiat or economic conditions {including the imposition of or a changz in exchange contrels or a
change in currency exchange rates), in each case the effect of which event, singularky or together with
any oifier such event, is such as 1o make it, in the sole jadznent of the Book Running Lead Manager
impracticable or inadvisable w proceed with the Issue, sale or delivery of the Equinv Shares;

{v1} there oceurs eny change, or any develepment invelving a prospective change it the condiion. financial
ot oiherwise. or in the garnings, assers, buginess, management, operations or prospects of the Company,
its Subsidiaryiies). its Associate Entity(ies) or ity Affiliates. individuzally or taken together as a whole,
wiwether or not arising in the ordinary course of business that, in the sole judsement of the Book
Running Lesd Manager, is material and adverse and that makes it in the sole judaement of the Book
Runpning Lead Manager, impracticable of inadvisable to procesd with the lssue, sale o delivery of the
Equity Shares,

(vit} thers occurs any legal, regnlatory o polioy change. or any development involving a prospective
vegutatory or policy change {including, but not limited 10, & change in the regulaion environment in
which the Company, its Subsidiary{ies), iis Associzte Entity{ies) or its Affitisie’s operale or a change in
the regulations and suidelines governing the terms of the lssue} or any order of directive from the SEBI,
the Registrar of Companies. the BSE, Designared Srock Exchange. or any other [ndian governmental,
reeilatory or judicial awtiwority that, in the sole judgment of the Buok Running Lead Manuger, is
material and wdverse and that makes it in the sole judement of the Book Kunning Lead Maaager
impragticable or inadvisable to proceed with the Tssue, sale or delivery of the Fquity Shares: and

{viiiyany other event as may be agreed to in writing among the Parties.

112,53, The provisions of this Agregment shall survive ihe compietion of the term of this Agreement as specified in
Clanse t1.1 or the termination of this Agreemeni pursuant fo Clause 11.2 of this Agreement.

12, Limunation of Liabidily

121 Notwithslanding the foregoing, under oo circwnstances will the Banker o the Issue andior the Sponser Bank be
liable 1o sy other Perty for any indirect, consequential. exemplary loss. dmmnzge. cost or cxpense of any natlre
{mwer alia, being loss of business, goodwiil, opporiunity or profit) arising wnder this Agreemoat, even if advised of
sich [oss, damage, costs or damage OF SXpenses.

2.2 The Banker o the lssue andfor the Sponsor Bank shall also aot be Hable for any hability, tosses, demages, costs,
expenses, (including legal fees. court fees and professivnal fees), suits and claims that are finaily Judicially
delermined 10 have resulted primarily frem the negligence or canvavention of this Agreement by any of the aiher
Parties or any other person.

o
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2. CONFIDENTIALITY

13,8, The Parties shall keep confidential all inforoation relating to this Agreement for a period of | (one} ycar from the end
of the Application Period and shalfl rot disclose such informration o any third pary except (1} with the prior approval
of the other Parties or (i} where such infermation is in public domain otiier than by reasen of breach of this Clauss 12,
ar {iii} when required by law, regubation or jegal process after informing {he other Panies, wherever practicable.
pussible and permitied, and only to the extent reguired by law, resuletion or lezal process gr (iv) o their respeciive
employees and legal counszl in connection with the perforinance of their respective obligations under this Agreement
(v} when pecessary in its view 1o seek Lo establish any defence or pursus amy claim in sny legal, arbiiration or
reculatory proceeding or investipation. or (vi) eny information which, prior 1o its disclosure in connection with this
Issue, was alresdy in the possession of the other Paries,

]

The faregoing shall not apply o any information which, prior to s diselosure in connection with this lssue. was
already in the possessien of the Book Running Lead Manager or the Banker to the issue andior Sponsor Bank;

{321, Any disciosure by Book Running Lead Manager or the Banker to the isspe andror Sponsor Bank, o their advisors,
Affiliates, gropp compenies and their respective emplovees. anatysis. legai counsel, independent auditors and arher
cxperts of agents wha nezd to know such information for and in connection with the [ssue, provided that such
disclosures would e subject vo shsiler confidentiality provisions:

1322, Any information. which is or copres ima the pubilic domain whhow any defoult on the part of the Parties in the
terms of this Agreement of comes frte the possession of the Parties other than in breach of amy confidentiality
oblization owed to the other Party of which they are aware,

13.23

. Any disclesure putsuant to any [aw, rule er regulation or order of any court or pursuant to any direction, regeest or
reguirement (whether or not daving the foree of law) of any cenwal bank or anv governmental, regulatory or.
supervisory of other auhority or administrative agency or ia any pending tegal or administrative proceeding:

1324, The extent that any of the Partes needs to disclose any information with respect W any procezding for the
protection or enfercement of any of tts rights arising out of this Agreemenm or the Issue;

,_.
[¥E
b
"

. Any information disclosed with the prior consent of the other Parly: or

,_.
L
bx
=

. Am Intormation disclosed in the lssue documents, adveriisernents, and any investor presentations prepared and
authorised or for wse i relation by or on behalf of the Company.

b33 The oiber Pariiss consent fo the Banier te the Issue andfor Spensor Bank and agems disciosing informanon relating 10
the other Parries and their accoanis) and or dealing relatronship(s) with the. including but not limited to details of its
factlities. any security aken, transactions undertaken and balances w the:

a. lhe bead office of anpy of it subsidiarizs or subsidiaries of its holding company, Affiliates, representative and
branich oftices in any jurisdiction (“Permitted Pariies™);

b, professional advisers and service providers of the Permitted Partizs who are under a duty of confidentialuy 1o
the Permitted Parties;

c. any actual or potential participant or sub-parlicipant in relation to any of the Banker to the lssue’ andior
Sponsur Bank rights andfor obligarions under any agreement between the Parties. or assignee, nevatee or
transferec {or any agent or adviser of any of the foregoing),

d. amy cowrt or tribumal or regulatory, supervisory, gavermmental or quasi-governmental suthoriny with jurizdiction
over the Permined Pariles; and

e amy raling agency, inswrer oF insurance broker o, any Permitted Party.

14 NOTICES

Any nctice or other communication given pursuant 1o this Agreement must be in writing and {iY delivered personally 1) sem
Iy tele faesimile or other simiar facsimile transmisston (o such facsimile numbers as designated below or {iil} sent by
Tegistered mail or avermight courier, posteee prepaid, to the address of the Pany specified in the recitals to this Agreement,
All notzes and other communicaticns required or permided under this Agreement that are addressed as provided s this
Chause 14 will (i) i delivered personally, be deemed given on delivery (11} il detivered by tele facsimile or similar fucsimile
transmission, be decmed given wien electronicaily sent, and 1) i sent by registered mail or overnight courier, be deented
siven wilen senb. Ln case of all writien instroetions isssed by the Company andior the Registrar te the Issue and'or the Book
Running Lead Manager to the Banker to the Issne and Sponsor Bank pursuant to this Agreement, the facsimile of the written
insteuction may, at frst, be sent by wele Tacsimile. provided rhar us original is subsequemtly delivered by (i) or {iif) above.

in case of natice to the Company:

BAIKAKAT POLYMERS LIMITED
Plot Mo, M3 & Md, MIDC

Latur-11353 | Ovlaharashira)

Tel Moo 9790282346463
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Email: ¢s'@baikakaji.com

Website: v Dl VLD

Contact Persan: Bheerailamar Panpaiai

Fisvari (Company Secretary & Compliznce Officer)

in ease of a netice to the Banker to the Issue & Sponsor Baak;

1K Bank Limited

Branch Address: Capital Markel Divisiun, 5th Pioor,
Backbay Reclamation, Churchigate

Mumbai 400 020, Maharashiva, India,

Tel: =44

Ermail: .
Wabisite: v

Contact Person, Varun Badai
Desiznation: Chief Manager
SEBF Registration Number: iNSI0GOG0H

In case of netice to the Book Ranning Lead Mansger:

HEM SECURITIES LIMITED
904, A Wing, Numan Midtown, Senapati Bapai Marg
Elphinsione Road. Mumbai-20001 3, Maharashira, india.

Tel No: +91-02 249068000
Emailz i s
Contaet Person: Neel

e

kanth Agarwal

In case of 3 uatice to the Repistrar to the Issue;

MAASHITLA SECURITIES PRAVATE LIMITER
Address: 431, Krishna Apra Business Square, Netaji Subhash Place,
Pitampura, New Delhi - 110034

Tet No +0E- 7137581432
Email: oo

lovestor Grievance Frrail;
Contact Person: Mr Mukul Agrawa)

)

A T e T R I

The Book Running Lead Manager, the Company and the Regisirar 10 ihe lssne shafl Jontly and severally holid the Banker to
the Issue and Sponsor Bank harmless and shall sulficienily indemnify and keep indemnified the Banker w e lssue ond
Sponsor Bank against 211 actions. proceedmgs, claims hiabilities, demands. dumages, costs and cxpenses wltatscever, arizing
out of er in connecilon with the cartying oul any act. deed or thing based on such facsimile.

iS5, GOVERNING LAW AND JURISDHCTION

{51,

7.

138.

This Agreement shafl be governed by and construed fn accordance with the lows of the Republic of ludia, withewt
reterency 10 its conflict of faws rules. The courts a1 Mumbai, in the state of Maharashira, India. shall have exclusive
Jurisdiction,

SEVERABILITY

If any provision of this Agreemenl is determined to be invalid or uncnforeeable in whols or in gL, such invafidine or
snenforceability shali attach onty to such provision or the applicable part of such provision and the tatmaining par of
such provision and all other provisions of this Agreement siall continue to remain in full foree and effect.
ASSIGRMENT

This Ayresment shzll be binding on and endure 10 the benefit of the Paries and their respective successors, The Pandes
shall not. withoul the prior written consent of the orher Parties, assign or transfer anv of their respeciive righis or
obligations under this Agreement to any other person. Any such person to whom soch assignment or fransfer has beer:

duiy and validiy effected shall be reterred 1o as a “Permitted Assign™.

FORCE MAJELRE

N Party shall be heid Hable or responsible for any fafiure or delay in performance of s duiies wnder this




condilions which gre in excess of statistical measures of last 100 vears, fire, explosion, chemical or radicactive
conamipation. jonising radiation. veleanic erupton. riets or civil disturbance. war (whether declared or
uhdeclared), act of public enfmity, terrorist act, military acton. lockdown declared by government or regubaiory
order/notification. other action of government/other authorities, court order, or indasty-wide! revion-wides natiom-
wide strike, work-ta-nulz action, go stow or similar fabour 2ction general failure of eleciricity or other supply.
technical faflure. accidental or mechanical or electrical breakdown, computernetwork failure or failure of E
MONey FANSMISSINN or payment gateway or core banking system(colsctively, “Force Majowrs™) Bank may in if's
sple discretion continne with the services, or suspend o terminate the services and‘or this Agreement with no
additional cost or Hability 1o the Sponsor Bank. Upon the cccurrencs of amy evenl or condition of Foree Majeura
which affects the Public lssue AccountEscrow Account andrer performance of the Sponsor Bank #y a period of
seven (7) continuous deye. the Sporsor Bank shall, as soon as s reasonably possible, notfy the other Panties of the
rature of the event or condition, the ¢ffect of the eveni or condition on the Sponsor Bank's perlormanee and. on s
best ¢fforts basis. the estimated duration of the event o condition, The Sponsor Bank shall alse notity the other
Parttes immmediately upon cessation of or changes in the evenl or condilion consiitufing Force Majeure, The
Spongr Bank muy in s soke discretion continue with the services, or suspend or erminmie the services and’or ihis
Agreement with no additional cost or labitity to the Sponsor Bank. In the svem af suspenston or lennination of the
services and'or this Agreemein by the Sponsor Bank on aceoumt of o Force Majeure Eveni, the Sponsor Bank shall
be entiiled to receive the fees accrued for the services provided in accordance with this Agreemaent Ll the date of
such SUSpension of lerminarion.

i%.  AMENDMENT

Ne smendment, supplemen, modification or clarification 1 this Agreement shall be valid or binding arless set forth
in writing and Guly exceured by all the Parties io this Agreement,

Hi. AMBIGUITY

If any instruction is not in the form set our in this Agreement. the Banker 1o the Tssue shall forthwith bring ir ta the
knowledge of the Book Running Lead Manager and set the said instruction elacified to the watisfaction of the Banker

10 rhe Issue.

2i.  SPECIMEN SIGNATURES

The specimen signatures for the purposz of instructions 1o the Banker o the lssue are as follows:

¢ Forthe Company, as sel in ANNEXLRE F2

*  Forthe Rook Running Lead Meznager, as sel oul in ANNEXURE F1,
&  Fuoroe Hegistear to the bysue as set out in ANNEXURE F3,

In witness whereof, the arties have caused these presents to be excetted on the date mentioned ahove,

For apgd on behalf of
BAl-KAKAN POLYMERS LIMITED
(Issuer Company)

Baikishan Pandurangji Mueadada
{Chairman & Muanging Director)
— DIN: 03041310

For and on behalf of
ICICT Bank Limiteg
{Banliers fo the [ssue and Spensor Bank)

CAaathorised Signatorv)

For and on hehalf of
Hem Securities Eimited
{Book Runring Lead Manager}

Prateek Jain
(Managing Director}
TIN: D3518736

For and on behalf of
Maashitla Securities Private Limited
{Regisirar iq:theissue)

Mukal Agrawal
{dtrector)
BIN: 013532454




Witnessed hy:

1,

: Witnessed by:

.
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ANNEXURE-al

(nilimation of Issue Opeving Date gad Issae Closing 3ute)

To
Maashiila Sfaclfrltlts Private BALKAKAL POLYMERS LIMITED _ ICICH Bank Limi%eu:!
Limited (Issuer Company) {Bankers te the 1ssue aod Sponsor
{Registrar to the Issue) - pany Bankj

451, Erishna  Apes Business
i Seguere,  Netapr Subhash Place,
bitammpura., New Delhi - F10034

Plot No, M3 & Mo, MIDC, Latar-d 13531
Maharashtra

ICICI Bank Limiled. Capiral Markst |
Division, 3th Fluar, Backbay
Reclammation.  Churchgate.  Afumbai.

© 400020, Maharaskara, India.

Fromn: Merchant Banker

ear Sirs.

Re: Public 1ssue Aceount of Bai-Kakaii Poivmers Linvites aneg Eserow and Sponsor Bank Aorcement daied I+].

Puesyant 1o ihe ciause 34.9 of this Escrow Agreement dated |#]. We write 10 inform »ou that the Bid lssue Opening Dace
and Bid” ssue Clasing Date for the Issue §s [+] and [+] respectively.

Capitalized tevms oot defined herein shall have the same meaning as assiened ro them in the Agreement,

Kindiy acknowledeze the receipt of this letter.

Yours frithiuliy,

For Hem Securities Limited

{Autharized ﬁ'{g'namr}- )
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ANNEXURE- A2
FORM OF INSTRUCTIONS TO THE BANKER TO TUFE ISSUE,
Fin
Banker i the Issue and Sponsor Bank
1CIC] Boank Limited

Registrar
CC: MAASHITLA SECURITIES PRIVATE LIMITED

From: Merchant Banker
Drear Sirs.

Re: Public Issue Account of Bai-Kakaii Polymers Limited and Escrow and Sponser Bank Agreement dated le|.

Prarsuant 1o ¢lause 345 and 3 4.6 {ii} of the Agreament datad . e here by instruet you lo ransfer
on s from the Public Issue Account “BAI-KAKAJ! POLYMERS LIMITED-PUBLIC
ISSUE ACCOUNT™ bearing Account Nawie and No. 1] 1o the [nllowing bank accounts amounts due from the compary as
fees of the Book Running Lead Manager, Registrar 1o the fssue, Legal Counsel @ the Issue, underwriting and selling
contnissions, other intermediary fees and other PO related expenses:

Beneficiary Name Amount Benefiviary's Bank Beneficiary Bepeficiary 1IFSC Code
{im ¥} Name Aceount No. Baik Address
I»] [el ie) [} Rdi [*]

The LEI Code of the Canipany 1s [e].

Capiiatized teros not defined heedin shall have the same meaning as asstgned to them in the Agreemen.
Kindly acknowledge the receipt of this letter.
Yours faithfully,

Far Hem Securities Linvited

{Authorized Signatory)
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ANNEXURT A3
{No Ohection Conificate)

FORM OF INSTRUCTIONS TO THE BANKIR TO THE ISSUE AND SPONSOR BANK
T
Banker te the lssue and Sponsor Bank

From:
Merchant Banker

Dear Sims.

Re:  Public  fssue  Account  of  BALKAKAM  POIYMERS  LIMITED  and  Asreement datad

Pursuant 10 the ciause 3.4.0 (ividv) of this agreement daicd _- we here by confirm that the
Company has recelved Bsring ahil trading approvals for the Publie [ssue of Enquity Shares of *BALKAKAJI POLYMERS
LIMEITED”. We also confimm that all pavipents as specified in Annexure A have been made and that we have “No
Objeetion™ to the Bank(s) aceepting invinuctions from the Company for releasing ol funds from the Public lssue Account.

Kingdly avknimeledge ihe receipt of this fetrer,
Yours falthfulh.,

For Hem Securities Limited

(Authurized Signatory |
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ANNEXLRE B}
{ntimavien from RTA 0 8CSB )

To:
SCSBs:

Copy to
Bal-KAKAJI POLYMERS LIMITER

From: MAASHITLA SECURITIES PRIVATE LIMITELD
T3ear Sirs,

Re: Public Issue Account of BALKAKA N POLYMERS LIMITED and Asreement dated

Pursuani to clause 343 of the Banker to ihe Issue Agreement daled . i Designated Dhe is
i*} and we hereby instruct you to wanster on [e]. T [e] from the Applicant Account 10 fhe Public issue Account [*BAl-
KAKAJ POLYMERS LIMITED -PUBLIC ISSUE ACCOUNT™| bearing Account No. [#] with ICIC1Bank acting as
the Banker 7o the {ssue

Capitzhized wrmx nat defined herein shall have the same meantng as assigned to them in the Fscrow Agreement,
Kindly acknowlzdze vour acceptance ol the instructions o the copy atiached o this letrer,
Yarirs Taithiluly,

For: MAASHITLA SECURITIES PRIVATLE
LIMITED

[Anthorized Shanmtory)

. L ("é-';:.‘"

-
ghil

-
.

\c}
L e
e

t_'f“)'(
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ANNEXURE B2
FORNM OF INSTRUCTIONS TO THE BANKER(S) TO THE ISSUE AND SPONSOR BANK

To.
ICICI Baak Limited

From:
Hem Securities Linsited

[rear Sirs,

Re: Public Essne Aceount al BAI-KAKAJ POLYMERS LIMITED and Asreement dated

Pursuate 3o the clause uf‘ <6 {ivy of this Agreement dateg . we hierelly instruct you 1o transler
OM e i, % |#] from ihe Public ssue Acconnt “BALKAKAJI POLYMERS LIMITED-TPUBLIC ISSLE
ACCOUN I" bearing f’Lum::um Name and NoJe| e the bark acgounts a5 mentioned below:

Bepeficiary Name Amaunt Benefiviary's Bank Heneficiary Beneficiary Back HSC Code
{in T} Name Accouni Mo, Address
[] fel A foi [} I=]

The LEL Code of the Comrpany is [s).

Capitalized terms net defined herein shall have the same meaning as assigned 1o them in the Escrow Agrgenen,
Kindly acknowledge yvour acceprance of the instructions on ihe copy attached 1o this leter
Yours fatthfuily,

For Hem Sceurities Limited

{ Avthorized Signatory}
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ANNEXURE Fi

AUTHORISED SIGNATORIES OF BOOK RUNNING LEAD MANAGER TO THE 1SSUE

Folivwing are severaliy suthorized on behali of Hem Securitics Limited (Merchant Banker? to excoute Annesures inctuding
ALAZ A BLG H LA Jand £

Specimen signamres of the ahove are set forth betow:
Anyone of the below

———,

-~ ) . . ,-/l; "_.:}r—'t"’.'-'
( e M Vaaleunlt
AR R -

1' J‘\ L

Prateck Jaic Hem Chand Jain
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ANNEXURE F}

ALTHORISED SIGNATORIES OF COMPANY

Are authorized on behall of BAI-K AR AH POLYMERS LIMITED {Company} t execure Anfexure including Annexure K,

Speciman signatures of the alsove gre set forth beluw:
Anvone of the below

NS N

NS WA 'Y
W t \fy
Baikishan Pandurangji Mundada _ Hartkishar Pandurangji Mundada
2 4 .
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ANNEXIIRE F3
AUTHORISED SIGNATORIES OF REG ISTRAR TO THE 1SSUE

folfowing are severalhy authorized on bebalf of MAASHITLA SECURITIES PRIVATE LiM

VEED (Registrar 1o the [ssue)
w execus the specified Annexures as stted in this

Agrecment inchuding Annextre H, [LTA and L.

Specimen signanmes of the above are sct forth below:
Amrzone of the helow

I:

[ Mukul Asrawal
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ANNEXURE G
{[ntimation vo Bankers on failuze of the 1ssue)

To:

ICICTIRANK LIMITED
MAASHITLA SECURIPEIES PRIVATE LIMITED

Copy 10: BALKAKAJSF POLYMERS LINITED

From:
Hem Securities Limiied

Dear Sirs,

Re: Pirblic Issue Aceount of BAl-KAKAJ POLYMERS LIMITED and Aoreement dated

-

Pursuant to clagse 3.3.3 we hereby intimate vou that the Issae bas failed due o the fol lowing reason:

Lo}

Request vou 16 kindly unblock the account and send the received applications to the ragistrar tor further gction.
Capitalized erms not defined herein have the same meaning as ascribed Lo them in the AgTecment.

Plrase acknonladgs your accepance of the instructions on the copy attached 1o this letrer.

For and on behaif of
HEM SECURITIES LIMITED

{Authorised Signatory)
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Tor o ' '
© WKL BANK: L!MH'ED

 Copy: BAFKAKAT ?ﬁLYM!iR‘S LiMlTEB

“ From: '
Heom Seuritics Lxmsﬁe&

i M&ASHTPLASECUR]ﬁES PRI\?ATE HMi’f{Eﬁ

'_DearStr& -

.Pummzte a{wse:ﬁ of the Agreememémd ' " o , WE. mtunatz }?tﬁi ﬂaazthﬂmmg i nﬁtas
preseribéd inthe Red: Herring Prospectus; thus instruct you to kmdly wransier. me funds: oy Publie’ lsue Accopnt “BAL.
HAKAL ?GL&’MERS HMTEH-PLBMC* {SSL%E ACCOU NT” bearmg acmunt aubae (o] tidhe refiitid Sotpant & pt.
&e&ow detalis : . - : _ .

. [Tefand Account | _,&dim'mt' R Rﬁﬁgd'nm. _.'--Rgfmd'agéémi:' T e T zﬁsc-cm
Sl Mam€ o . (% f o Meme 4 Moo oo pocoAddres L
R AN D IR A T I TR

The LEI Gode of the Company s (o],
- Fmihﬂr, we: mqw:s: youio k;mi!y transfhr the. abnvenmmﬁned amaunt ﬁ-um mﬁmd acccunt b& bﬁmﬁcmy bﬁide; as p@r e
details enz}tmtt hemwtm -

_ Camtalszsd 1&1‘:::5 nmdeﬂned herem have the same mmaagas vascnbed to them in ﬁae Agrem

Plonse ackimwledge yuur aeaeptsnce cf tha :z;stmcaom m} the aapyatmhed o sms kmr

.| Forand'onbehalfof R For and op behalfof . '
HEM SECURITIES LIMITED _ _ _' _ : MAASHJTLA SECURITI%S PRIVATE E..IM“’EB

| [Asfhorised Sigrgtory) | {Auihorised Signatory)
- ‘Enel: Details of Applicant o T :

Pagedsora)




% +H _ o
" Eserow Coliection Bank
Copyto: C

From: -

The BRIM

“PHe Rigistra 1ot lssa&
"DeariSws. o :

Compaty Refund Bank

Pummmt R Sectmn 3l {M fhe Escmw Agwmt dated L Cthe “Es:mw Agreemm”}, we hgmby .
intarrisct $ou tH feadifor oo [#, Te} fromn e’ Eseraw Accoums [c'f Mo, [a} ta the Publi:: stue Acc:mﬂt Nmm, “{-]*’ No.
t‘j .

.ﬁepeﬁmw BT I e e sé@ﬂﬁﬁ@-ﬂmga&m's; “TSCCon |
- © {in®). | BankyName | Acceant T : :
) i o o Mumber. .

e e e e e e
The LEI Code Qf’ﬁl&-f‘aﬁipany is {4}, : . - : SRREE . .
Cap-tahzzd terms usec! but nof deﬁn&d herem s%miI have the meaﬂmg as ascribeﬁ 10 such mms in r&aa Escmw Agawnmr.

Kindly acicnawiedge: your ax:ceptance of the msmu:tmms onihe ctmy aﬁ&ﬁheﬂ o tins iestter

Youts %‘aﬁhfudy, .

Fcfr and oy beimlfof oL T Far umicm bebxﬂ'o! . '
.HEM SECUR?T!ES LlMITED R : . MAASHHLA SE‘CURIT‘ES PB.’EV&TE Lm}'fﬁfﬁ

GorsdSmony | (Roiforsed Signatory)

Page -7.35{;45 4{? .




. ;gmﬁdactbelﬂw‘

Tor o S
- Eserow, Cultectmn Bank
Copyter
 Compasty Rel’und Bank
CFrome .
THeBRLM.
The Rigistrar i the fme
. Dﬁar Sifs; )

. Plirsuati w0, Sﬁmﬁn 34t (B) thc Escraw ﬁgmﬁmem aned E {fhé “Escmw Agreemwt"},
hereby. instrust vog 1 fransfer on [¢1. % [03 ﬁ‘em the Refund: Accoum “{n}” ny {a} o ﬂu& bl&fiers thie details o wi t’h.am_

[Benefcary Nowe | -xmsr' .-s_magm T Beactdny .'smﬁgsarymksﬁﬂm? T
S Sl e Bapks Name "} Abcommt - | . R R

[5] . o5 1'} . - {,} - = [‘} e - ['} T .. . .. f‘}
The L) cgae ot Cx:mpaﬂy s m.' ' o o
' Capﬁahzed eris m Butnot d&ﬁﬁeﬁ herem shali hiave ﬁm m&anmg 88 asmbed 1o sucﬁ tenns in thc Emw Agteemem _

Kmdiy as:knoa xadge }mﬁ‘ au:epﬂance of the msﬁfumans o tiae eopy attm:iasd tca fhis lesxer
Ym faith ﬁ:s;y,

Fﬁrawmbahaﬁsf S SR For:ndanbehxif&f N
H’El\’l SECURWES LJM!’T E"ﬂ EE M Mﬁfﬂr{' LA SECURITEES P‘Rﬁﬁ?ﬂ LM?ED

et Sgmns)




ANKEXURES "
Ton :

“Eserow Cﬁikﬁﬂﬂn San»k
Copyior
Company Reﬁmd Bam:s
Framr
The BRLM
CThe Regisirar to e Issue
Digar, Sﬂts, i .
e Bacy WA' cement dat

Phrsgusit to. Sectioar Y411 €B) the Fsamw Agrmmt datcd R (ihe ‘Esercm Agmmeng”j e heraby o
 IpsiIeT You sranster-on (el $fe] fiom :he Fscrow: Anmun:s "'[01" No, {*} 5o Hie! Rmund Argepuit “{se’f“ Nm {#) wiih: E-}
e Refamd Baikas fﬁiluwS"'

 [BeretearSame | Kmbwnt | Besekcary | sty T Beaetctary Bank Address | g T
| U e Bank’s Nasig - Aeegunt ST . IR

oo SN R Coond ) Nogsber b ISR BRI TS i
._i*’l N IR C.} S T L el el e L4 A

: 'ﬂ}z LEI Co&e af t’ha Cempauv ic [:}

Eapﬂahzeé tgmE useé bt et defined %:erem shali havethe meamng A3 asmbed tosuch iems L the Escrow Agree.mm
: Kmri’!y acmewladg;} yoir accsp@ance ;af thr: msmzcmns onthe copy. at&ached 0 tms le,ﬁer o

Ycau:s tasthﬁﬂiy

o Foram oty behutfof T — Forami o bﬁtﬂlfﬁf i '
HEM SE{?LTRITiES LlMinD : . o &EAASHiTLASEC{ERITIES PRJ.VATE LIMI’!‘E‘B

{Asthorised Signatory)




WNEKURE K

ICICIBank Limited.
- Registered Office

 For jAttention:

Sub: &emum ‘Z.'Zlasure Instmctmn

?ursmk iu ctmme 3.6 of this Agrccmeut, th:s i with rcfsrcnoc 1 the Paxb}:c Issue aﬂd reﬁmd aocdn and Anchor acceunts." g
wegeé in ngme: of :

'-Purmam o Ciausa 36 0 the Agreement, this is wut}x reference ke Pumm sffer amusmt mﬁmd 3@6041:11‘ arich Am%mr'f -

_ dcéounts opéned i matiz of 1»} bemng aecnum dutgber [o) rwpectwe?y in. tetfr of fils Egcrow and- Spensm: Eﬁ!ﬁs- e
-hgmcmwréated e - between Ccmpasry Merchant meker and {CI{ZEBank Ltmmd, ' N

Eme all the fermali'hes felated-fn the IPO of BAI—KAKAﬂ PGLYMERS MMITEID Has' Eﬁm mmplew:l fmd nx:x baia:zee is -' ' S a

B there invihe afm té"accxmm, yau are hm‘aa mstrmdmciﬁse t’m abmmtxmﬁ teﬁmé accumftmxd maﬁm

Thmkmg ‘feu _
Far BM-KAWQ FGLYMERS LIM iTE.D




" ANNEXURE'L

Daie:

JF _
"Estfwn.ﬁaiiwﬁéa'ﬁaa&
-raefmmamﬂ-; '

: Pui:dw Isswa Bmk&rtoﬂie Isgue:
. Spemer Bank.,

) The F.eg_ls—tr&r_

. et i,

Rv Imtrat Public Dy (thie “Issue"} of eqmty shares ef (the “Company” ami sagh issue, i “]s&ﬂe”] — Escmw and: -
&pnnm Bank; &gmemxnt dated » piLFLS (ﬂm “’E‘zxcmw ami Spcmsnrr Bmk Agreemem")

We hereby im‘l{!'i&m}r’ﬂﬂ thiat the {sst;a-'ﬁﬁs-:gﬁiiaﬁ due o the fﬂllﬂ\‘r‘iﬁg_- mawn a
s

. ?ursuant oy CEsze 3 32 af ﬁw Escmw anck Sponsar Eank Agraemant, we: requesz mu o transfm— aH the ammlms S‘Eﬂﬂdmg o
e c‘a(m t)f 1he Escmw &ccwms to e Ke’md Ammsm“ B8 Pﬁl ﬂm ﬁal&owmg : o

Capitahzed mrms mx; det'med hﬁmm sha!i hav& e same meamng ‘as 4eoribed 1o them: in the Escrow and Sponsor Bank
Agawmeat orthe Red. Hemug Pmspec‘iws r.tr thee Pmspcems rssxmd ify the Company, as the case may be.

o Kihé&;ﬁ_-ﬁc%m;ﬁfl_e&gﬁ jféut:wmgé'qﬁlié instructions on the copy taclicd to s Totier.

#o} {=}"

Names.

. _ I?é&'lgmﬁ#m :




Y
oy T e
SRR AR LKt
. g
hetd e ¢ e,
N A
.
{
. ] R i ]
. i LS TC RN S
. e T
5, A

THIS STAMP PAREN OF RS, SO0/ SHALL BE FORMS PART AN PARCEL OF ACDENDUM TO SANKER'S T
THE 1$SUE AGREEMENT OATED DECTMBER 12, 2025 BETWEEN GALMAKASI POLYMENS LIMITED [FISSUER"
O “THE COMPANY"EAND HER STCURITIES LRITED {800R RUNNING LEAD MANAGER" OF “TRLM"}
ANDG TLINDERWRITER™ AND “ MARKET MAKER") AND ICICE BANK EiBAITED (U210 DR *BANKER 0 THE
1SSUES SPOKSON BAMK, REFUND BANMKYE AMTE © MAASHITLA SECURITIES FRIVATE LIMITED
{“HEGISTHAR T4 THE ISEUIET OR “THE REGISTRAR™

R R WP




T TmanA

YRR

what,,

¢ VL P

THIS STAMP DAPRER OF R5. 300/ SHALL BE FORMS BFART AND PARCEL OF ADBENDUR TI BANKER'S 7O
THE 155U AGREEMENT DATED DECEMBER 12, 2025 DETWEEN BALKAKAN POLYMERS LIMITED

{*{SSUER" DR “THE COMPARY"} AND HEM SECURITIES LIFMITED ['BO0K RUNNING LEAD MANAGER" OR

“HRLNYY AND “UNDERWRITERY AH0 “MARKET MAKER"Y AND ICIC) BANK LIMCTED {ICIC OR "BANKER
10 THE ISSUE] SPONSOR DANEK, REFUND BANK"] AND “ MANSHITLA SECURITIES PRIVATE LIMITED ™
(“HEGISTRAR YO THE ISSUE” OR "THE REGISTHAR")




s

IENE FORTUE BOTIAL PUBJE QUEER BY. BaL
FELIMITED,

'8 1 e Tssue Apteeowent dated Decernber

SDOENDYM T BANKER'S YO THE LSSUE 4G
E(,-H'.Aﬁ POLYMERS LIMITER AT SME P

AE Edpur s el
sre dimed Dedow iy s

ASEAEEE

HAl- lx‘ AICAH POLANERYS LISWTED, 5 chmpars ticeaireied veder the Tonminits Aty (856w baovieg I1s Repistered
it Mot M M2 8 Ml MIBC, Lanr-a 13857 thereinatier referred o 200 T he Comipeny™ BEPL S Iuermy
te SR, verdess e pepugnand 1o e cosked of mis 2 thereof, ko deemed to mean arg include By soceesanrs

tH mu} asnigns of the FIRST PARTY

B

And

Acl, 1056 uad livensed as s bank uader the Banking
owers, Mear Chakli € ircie, Gl Paurs Kodd, Vadedara -
pital sarkes Division, Stk Flook,

arprrated wnder o
( 'aﬂ"rc« at HIM Bapk
g 1|\ *-aulr'?' mﬁw Ei

wing, i1s Registered (Mice
ran Midinwoe \\‘!m.,A D¢ flpar,

hereinatter refernsd to s “HEELY
i Eu vepigaamtl 1 e content Or meaning
SN {*UH

s Ranndng i,md
.

g el b

o by B suttei e

MAASHITLA SLUTURITHESR PRIVATE LIMETEL, 2 comaan wi:?zm e meskig of he Companies At 1936,

at ST, Revshea Agrs Busine Setaii Subhash Phace, Plmmpura; Mew Dethi
“Hepisteay t the s,aux.‘") which exprassion shall, unless 3¢ berepigaun
e r arg and perenited sisigns; of FOURTH PART;

5

the Rv.;,,m: T

T Rs

ca" amy individunliy 25 & "Pany™

Bwfter codieatively reiu

VBREL HOHTE Bapk, BSE qid Wegistear are he
and

Fgrie o nrake Enc foucw. mg wdnmm,

. e e
F s Agreomant, Taese additions maditi
s coniracd

w ol fure vishue ¥ 10/ edoh (Bqulty
14 L of Cantal ang Distlosarg
ok Huitding Methed”), s prescribed b
& B r*c;uiz'cmrnm} Repbationg, 2078, &
fs gderited by the Tssuer i donselition

A3 t.l{» "!ﬁmt

S :‘»r»,ﬁd;rmz Lt

cukss {CHnpk i
& '\T L aum s Liasue

“SEBLC i)l{ H.;gulmmnz 3, b price s ey b
sl Marapor Msene Prig™,

adcd iy m: !. Suer 9 consudintian

Hank ’{uﬂrm" §




Yiefs sfuishi be pepiiveest wiriet

¢ Ve of e M5 each propsosed
& Gornpaay (n songalimion with
apphicable ndisn faws;

it |

ot bhanped a5 a coslt of Mo here staied

18 welighis Wi ehsuiald e this A seivs o ey dale Weeriwngl abaed.

ey g bt g5 wf

s LINYTED L2 Bank Limdied

Ba LR AR AL POHLY

Clasper Compinyd {Hgakars fr e Txie s id Sponsor Benk)

€
3
<

Hallishan Paodarengii AETYEIN S S P
fChmirman £ Maneging Divvtar)

Lagr dAB RTE

; EETU ST RLEE
secirbites Lol Aaxsbitla Sechrities Privale Limiied
& Masgmert {Hugtstrar (o the busued

T
L Rannlng 1

NEa e i
 Director) : {divectyrd :
SHMEIBANG oo Sl
U

7
M Tancih, ST TR
by
% =,('!/|v.(; 4"'0.”5‘?{.
. Y Sk EA RN il

N LAt
12 . IJ—J",;I?K -'fg"\ﬂf 5‘7?& ) /ﬂﬁ,“ﬂ v f




